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MEMORANDUM 

VIA REGULAR MAIL 
 
TO:  Heath Reed-Green 

Mike R. Asbury 
Leslie Alger 
Jacob Matto 
Steve Garcia 

 
FROM: Cara Gobea, Legal Assistant 

DATE: January 4, 2022 

RE: Vista Oaks Municipal Utility District  
January 10, 2022 Meeting 

__________________________________________________________________ 
 

Enclosed please find the agenda and meeting materials for a regular meeting of the 
Board of Directors of Vista Oaks Municipal Utility District.  The Board will meet on 
Monday, January 10, 2022 at 12:00 noon at the offices of Gray Engineering, Inc., 
8834 N. Capital of Texas Highway, Suite 140, Austin, Texas.   

Please let me (435-2394 or cgobea@abaustin.com) or Un Ha Kim (435-2335 or 
ukim@abaustin.com), Jenn Scholl’s secretary, know if a conflict arises and you will NOT be 
present at the meeting so that we can determine whether we will still have a quorum. 

cc: Herb Edmonson, Jr.* 
John W. Bartram 
Lisa Torres 
Amy Earls* 
Mary Bott/Allen Douthitt* 
Christina Lane*  
Richard Donoghue*  

 
**In order to facilitate social distancing during the continued COVID-19 pandemic, 
District consultants are requested to attend the meeting by telephone conference 
by dialing 1-888-510-5505, Participant Code 450718.** 

 

* agenda and packet via email only 
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VISTA OAKS MUNICIPAL UTILITY DISTRICT 
 

AGENDA 
 

January 10, 2022 

TO: THE BOARD OF DIRECTORS OF VISTA OAKS MUNICIPAL UTILITY DISTRICT AND 
TO ALL OTHER INTERESTED PERSONS: 

Notice is hereby given that the Board of Directors of Vista Oaks Municipal Utility District will 
hold a regular meeting on Monday, January 10, 2022, at 12:00 noon at the offices of 
Gray Engineering, Inc., 8834 N. Capital of Texas Highway, Suite 140, Austin, 
Texas.  The following matters will be considered and may be acted upon at the meeting: 

PUBLIC COMMENT 

1. Citizens’ communications and Board member announcements, including questions from 
resident regarding future District tax rate and status of landscaping along Vista Isle 
right-of-way; 

CONSENT ITEMS 

(These items may be approved collectively or individually.  Any of these items may be pulled for 
discussion at the request of any member of the board.) 

2. Minutes of September 13, 2021 meeting;  

AUDIT ITEMS 

3. Audit of District’s Financial statements for fiscal year ended September 30, 2021, 
including report from McCall Gibson Swedlund Barfoot PLLC, approval of audit report 
and client representation letter, and authorizing filing of audit report; 

ANNUAL REVIEW ITEMS 

4. Water conservation and drought management, including Resolution Confirming Annual 
Review of Water Conservation and Drought Contingency Plan and Updating Water and 
Wastewater Utility System Profile; 

5. Resolution Confirming Annual Review of Written Procedures for Post Bond Issuance 
Federal Tax Compliance; 

6. Annual review of Identity Theft Prevention Program, including: 

(a) Report from operator on administration of and compliance with Identity Theft 
Prevention Program; 

(b) Resolution Confirming Annual Review of Identity Theft Prevention Program; 

7. Resolution Confirming Annual Review of Code of Ethics and Financial Investment, 
Travel, and Professional Services Policies and Investment Strategies; Amending List of 
Qualified Brokers; and Confirming Designation of Investment Officers; 
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DISCUSSION/ACTION ITEMS 

8. Senate Bill 3: disaster preparedness, prevention, and response to weather emergencies 
and power outages, including status of filing of required Critical Load Status Report 
(November 1st reporting deadline) and preparation of Emergency Preparedness Plan; 

9. Wholesale water and wastewater service, including: 

(a) Engagement letter with The Carlton Law Firm, P.L.L.C. for special legal counsel 
services;  

(b) Update on City of Round Rock wholesale rate increases and rate appeal; 

(c) Texas Water Conservation Association membership; 

10. Security report and related matters; 

11. Report from District’s engineer; 

12. Report from District’s bookkeeper, including: 

(a) Approval of fund transfers and payment of bills and invoices;  

(b) BBVA/PNC Bank merger, including: 

(i) Authorizing negotiation and execution of any documents, resolutions, or 
other account related materials required or necessary in connection 
therewith, including Resolution Authorizing Consultant Representative; 

(ii) Collateralization Agreement with PNC Bank for District’s Lock Box 
Account; 

(iii) Amended and Restated Secretary’s Certificate and Resolutions Regarding 
Lock Box Clearing Account; 

13. Report from District’s general manager and utility operator regarding: 

(a) Utility operations and projects, including: 

(i) Water accountability; 

(ii) District facilities, including recommendations regarding any necessary 
repairs and maintenance, including damage to wrought iron fence around 
amenity center, any related proposals for repair work, and adding 
wrought iron fence to the District’s insurance coverage; 

(iii) Landscape maintenance services, including status of transition from 
Yellowstone Landscape – Central, Inc. to Priority Landscapes, LLC; 

(iv) Status of landscaping improvements in Vista Isle right-of-way; 

(b) Billing and collections, including past due accounts, write offs, adjustments and  
customer service; 
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(c) Solid waste and recycling services and related matters; 

14. TPDES Phase II Small Municipal Separate Storm Sewer System (MS4) General Permit 
(TXR040000) compliance and administration, including detention, water quality, and 
drainage maintenance list from District engineer and 2021 Annual Report Form; 

15. Website development and maintenance; 

16. Report from District’s attorney, including: 

(a) Consultant and director directives; 

17. Future agenda items and meeting schedule. 

The Board of Directors is authorized by the Texas Open Meetings Act, Chapter 551, Texas Government 
Code, to convene in closed or executive session for certain purposes including receiving legal advice from 
the District’s attorney (Section 551.071); discussing real property matters (Section 551.072); discussing 
gifts and donations (Section 551.073) discussing personnel matters (Section 551.074); discussing security 
personnel or devices or security audits (Section 551.076); or discussing information technology security 
practices (Section 551.089).  If the Board of Directors determines to go into executive session to discuss 
any item on this agenda, the Presiding Officer will announce that an executive session will be held and will 
identify the item to be discussed and provision of the Open Meetings Act that authorizes the closed or 
executive session. 

(SEAL)  
 

 

 
 
 
 
 

 

______________________________ 
Attorney for the District 

****************************************************************************************** 
The District is committed to compliance with the Americans with Disabilities Act.  Reasonable accommodations and 
equal access to communications will be provided upon request.  Please call Armbrust & Brown, PLLC at (512) 435-
2300 for additional information.  Hearing impaired or speech disabled persons equipped with telecommunications 
devices for the deaf may utilize the statewide Relay Texas program, 1-800-735-2988. 
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MINUTES OF MEETING OF THE BOARD OF DIRECTORS OF 
VISTA OAKS MUNICIPAL UTILITY DISTRICT 

 
September 13, 2021 

 
THE STATE OF TEXAS  § 

§ 
COUNTY OF WILLIAMSON  § 

A regular meeting of the Board of Directors of Vista Oaks Municipal Utility District (the 
“District”), was held on September 13, 2021, Gray Engineering, Inc., 8834 N. Capital of Texas 
Highway, Suite 140, Austin, Texas 78759.  The meeting was open to the public and notice was 
given as required by the Texas Open Meetings Act.  A copy of the Certificate of Posting of the 
Notice is attached as Exhibit “A”.   

The roll was called of the members of the Board, to-wit:  

Mike Asbury  - President 
Heath Reed-Green - Vice President 
Jacob Matto  - Secretary 
Leslie Alger  - Assistant Secretary 
Steve Garcia  - Assistant Secretary 

and all of the Directors were present, except Director Asbury, thus constituting a quorum.  Also 
present at the meeting, either in person or via telephone, were Lisa Torres of Crossroads Utility 
Services LLC (“Crossroads”), the District’s general manager and utility operator; Herb 
Edmonson of Gray Engineering, Inc., the District’s engineer; Allen Douthitt of Bott & Douthitt, 
PLLC, the District’s bookkeeper; Chris Lane of SAMCO Capital Markets, Inc.; Nancy Olson of 
McCall Gibson Swedlund Barfoot PLLC (“MGSB”), the District’s auditor; and Jenn Scholl of 
Armbrust & Brown, PLLC, the District’s general counsel.   

Director Reed-Green called the meeting to order at 12:11 p.m. and requested that Ms. 
Scholl lead the Board through the meeting agenda.  Ms. Scholl stated that the Board would first 
receive citizens’ communications and Board member announcements.  Director Matto 
announced that a resident had informed him that there was some dead vegetation 
around Vista Isle Drive.  Ms. Torres stated that she would look into the matter.  

There being no further citizens’ communications or Board member announcements, 
Director Reed-Green stated that the Board would consider matters relating to the District’s 
2021-2022 budget and 2021 tax rate.  Ms. Lane reviewed the 2021 Tax Rate Analysis attached as 
Exhibit “B” with the Board.  She recommended that the Board adopt an overall 2021 tax rate 
of $0.2907 per $100 of assessed valuation at this meeting, which was $0.0293 less than the 
2020 tax rate.  Mr. Douthitt stated that the budget subcommittee had met to discuss the 
proposed budget and the proposed tax rate and was also recommending the $0.2907 tax rate, 
allocated entirely to operations and maintenance.  Mr. Douthitt pointed out that adopting the 
recommended tax rate would impose the same average tax bill on each property as had been 
imposed in the prior year without resulting in any increase.    

Ms. Scholl then opened the public hearing on the District’s 2021 tax rate and asked if 
there was anyone present who wished to address the Board on the matter of the District’s tax 
rate.  There being none, Ms. Scholl closed the public hearing.  Mr. Douthitt reminded the Board 
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that the District had published a proposed tax rate of $0.3008, and the Board could adopt a 
lower tax rate but could not adopt a rate higher than the published rate.  

Mr. Douthitt then reviewed the proposed budget attached as Exhibit “C” with the 
Board, which he explained was based on the $0.2907 tax rate.  Mr. Douthitt noted that the 
proposed budget was the same as the draft budget presented at the prior Board meeting except 
that it had been revised to set aside a percentage each month for a capital reserves.  After further 
discussion, upon motion by Director Alger and second by Director Matto, the Board voted 4-0 to 
approve the budget presented by Mr. Douthitt and the Resolution Adopting Budget attached as 
Exhibit “D”.   

Ms. Scholl then stated that the Board would consider establishing the District’s 2021 tax 
rate.  Upon motion by Director Alger and second by Director Garcia, the Board voted to 
establish a tax rate of $0.2907, allocated entirely to operations and maintenance, as 
recommended, and to adopt the Order Levying Taxes attached as Exhibit “E”, with Directors 
Reed-Green, Matto, Alger, and Garcia present and voting “yes” and Director Asbury absent and 
not voting.  

Ms. Scholl stated that the Board would next consider the following consent items on the 
Board’s meeting agenda:  the minutes of the August 9, 2021 Board meeting; an Amended and 
Restated Information Form, attached as Exhibit “F”, reflecting the District’s 2021 adopted tax 
rate; a proposal from MGSB for the audit for the fiscal year ending September 30, 2021, 
including the related fraud questionnaire, attached as Exhibits “G” and “H”, respectively; and 
the Operations Services Agreement with Crossroads attached as Exhibit “I”.  Ms. Olson first 
reviewed the MGSB proposal with the Board and stated that the fee range for the 2021 audit had 
increased by $500 from the prior year’s proposal.  She then reviewed the fraud questionnaire 
with the Board and requested that the Board members contact her if they were aware of any 
issues.  Ms. Torres then stated that the current Operations Services Agreement with Crossroads 
would expire at the end of the month and requested approval of the proposed renewal 
agreement.  After discussion, upon motion by Director Matto and second by Director Garcia, the 
Board voted 4-0 to approve the consent items.   

Director Reed-Green then stated that the Board would consider items related to 
landscape maintenance services.  Ms. Scholl stated that the current agreement with Yellowstone 
Landscape – Central, Inc. (“Yellowstone”) would expire soon.  Ms. Torres stated that 
Yellowstone had not completed all of the required work under the current agreement.  Ms. 
Scholl pointed out that the District was entitled to withhold payment to the contractor if there 
was a dispute as to whether or not the work had been properly performed.  Discussion ensued, 
and the Board agreed that it would like to consider alternative options and to withhold payment 
to Yellowstone for the portions of the work that had not been performed during the prior month 
until the work was completed.  Ms. Torres then presented a proposal from Perfect Cuts attached 
as Exhibit “J” and a proposal from Priority Landscapes, LLC, attached as Exhibit “K”, and 
stated that each contractor was prepared to enter into a landscape maintenance agreement with 
the District using the District’s form agreement and the pricing information contained in each 
proposal.  Ms. Scholl stated that the Board would also be required to provide notice of 
termination to Yellowstone Landscape – Central, Inc. under the contract and requested that the 
Board authorize her to send such notice.  After discussion, upon motion by Director Garcia and 
second by Director Matto, the Board voted 4-0 to authorize Ms. Scholl to provide notice of 
termination to Yellowstone under the current agreement; to authorize Mr. Douthitt to withhold 
payment to Yellowstone for the portions of work that had not been completed until all required 
work had been completed; and to approve the Landscape Maintenance Agreement attached as 
Exhibit “L” with Priority Landscapes, LLC.    
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Director Reed-Green then stated that the Board would next consider Senate Bill 3 
(“SB3”).  Ms. Scholl reminded the Board that it was subject to the requirements of SB3 and that 
the first reporting deadline was November 1, 2021.  Mr. Edmonson stated that he was working 
with Crossroads to identify the District’s critical infrastructure and prepare the information that 
would need to be reported and noted that the work could be completed under his existing 
engagement letter with the District at his regular hourly rate.  Ms. Scholl then recommended 
that the Board authorize the District’s operator and engineer to undertake, identify, and 
complete all notice requirements for critical load facilities, emergency contact information, and 
any other matters needed to comply with the November 1, 2021 deadlines of SB3 and any 
proposals related thereto.  Upon motion by Director Garcia and second by Director Matto, the 
Board voted 4-0 to authorize the District’s operator and engineer to undertake, identify, and 
complete all notice requirements for critical load facilities, emergency contact information, and 
any other matters needed to comply with the November 1, 2021 deadlines of SB3 and any 
proposals related thereto, as recommended.  

Director Reed-Green then stated that the Board would discuss wholesale water and 
wastewater service, including the City of Round Rock wholesale rate increases and rate appeal.  
Ms. Scholl stated that she did not have any updates at this time.   

Director Reed-Green stated that the Board would receive the security report.  Ms. Torres 
presented the security report for the month of July attached as Exhibit “M” and reviewed it 
with the Board.     

Director Reed-Green then stated that the Board would receive a report from the 
District’s engineer and recognized Mr. Edmonson.  Mr. Edmonson presented his report, 
attached as Exhibit “N”, and stated that there were no engineering-related items within the 
District this month.      

Director Reed-Green next recognized Mr. Douthitt for purposes of receiving the 
bookkeeper’s report.  Mr. Douthitt presented the accounting report and updated cash activity 
report, attached collectively as Exhibit “O”, and reviewed them with the Board.  He requested 
approval of the transfers indicated on the first page of his report.  He then reviewed the financial 
statements, tax collection report, budget comparison, checks that had been written out of the 
bookkeeper’s account since the last Board meeting, and the disbursements being presented for 
approval, noting that (i) the per diem payment to Director Asbury would need to be voided due 
to his absence from the meeting; and (ii) the final payment to Yellowstone would need to be 
withheld until Yellowstone completed the remaining work.  Mr. Douthitt pointed out that the 
District had a positive budget variance of $156,289.53 and about 99.7% of the District’s 2020 
taxes had been collected.  Upon motion by Director Garcia and second by Director Matto, the 
Board voted 4-0 to approve the transfers, the final payment, and payment of the bills and 
invoices, as presented, with the void noted and with authorization to withhold payment to 
Yellowstone, to be released upon final and satisfactory completion of the work.   

Director Reed-Green then stated that the Board would receive a report from the 
District’s general manager and utility operator.  Ms. Torres presented the operations report, 
attached as Exhibit “P”, and reviewed her directives from the prior Board meeting.  She then 
reported that water loss was at ± 3.45% for the prior month.  She confirmed that all lab results 
were satisfactory; that there were no issues with water quality; and that the utility facilities were 
generally operating well.  Ms. Torres reported that the District was under voluntary watering 
restrictions; that she did not have any write-offs to present; and that there had been a few solid 
waste/recycling collection complaints of missed pick-ups.          
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Director Reed-Green then stated that the Board would consider website development 
and maintenance, including proposed website redesign, and recognized Director Garcia.  
Director Garcia stated that the new website was completed and that he was working on adding 
all of the items that were required to be included on the website.  

Director Reed-Green then stated that the Board would receive the attorney’s report and 
recognized Ms. Scholl.  Ms. Scholl reviewed the consultant directives report and noted that all 
prior directives were either complete or in process.   

There being no further business to come before the Board, the meeting was adjourned at 
1:49 p.m.   

[Signature page follows.] 



McCALL GIBSON SWEDLUND BARFOOT PLLC 
Certified Public Accountants 

 
   
 13100 Wortham Center Drive  PO Box 29584 
 Suite 235  Austin, TX 78755-5126 
 Houston, Texas 77065-5610  (512) 610-2209 
 (713) 462-0341  www.mgsbpllc.com 
 Fax (713) 462-2708  E-Mail: mgsb@mgsbpllc.com 

 

 

January 10, 2022 

 

Board of Directors 
Vista Oaks Municipal Utility District  
 of Williamson County 
Williamson County, Texas 

We have audited the financial statements of the governmental activities and each major fund of Vista Oaks 
Municipal Utility District of Williamson County (the “District”) for the year ended September 30, 2021.  
Professional standards require that we provide you with information about our responsibilities under generally 
accepted auditing standards, as well as certain information related to the planned scope and timing of our audit. 
We have communicated such information in our engagement letter to you dated September 13, 2021.  
Professional standards also require that we communicate to you the following information related to our audit.  
For the purposes of this letter, the term “management” refers to the Board of Directors and/or District consultants. 

Significant Audit Findings 

Qualitative Aspects of Accounting Practices  

Management is responsible for the selection and use of appropriate accounting policies. Significant accounting 
policies used by the District, including new accounting policies, if any, that have been adopted and implemented 
during the current fiscal year, are discussed in Note 1.  We noted no transactions entered into by the District 
during the year for which there is a lack of authoritative guidance or consensus.   All significant transactions 
have been recognized in the financial statements in the proper period. The financial statement disclosures are 
neutral, consistent, and clear. 

Accounting estimates are an integral part of the financial statements and are based on management’s knowledge 
and experience about past and current events and assumptions about future events. Certain accounting estimates 
are particularly sensitive because of their significance to the financial statements and because of the possibility 
that future events affecting them may differ significantly from those expected.  The most sensitive estimates 
affecting the District’s financial statements were management’s estimate of depreciable lives of capital assets.   

Depreciation of infrastructure assets is based on industry wide accepted estimated useful lives taken on a straight-
line basis.  We evaluated the key factors and assumptions used to develop these estimates in determining that 
they are reasonable in relation to the financial statements taken as a whole. 

Difficulties Encountered in Performing the Audit  

We encountered no significant difficulties in dealing with management in performing and completing our audit. 

Corrected and Uncorrected Misstatements  

Professional standards require us to accumulate all known and likely misstatements identified during the audit, 
other than those that are clearly trivial, and communicate them to the appropriate level of management.  There 
were no such adjustments.  

Management Representations  

We have requested certain representations from management that are included in the management representation 
letter dated January 10, 2022. 
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Disagreements with Management  

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing 
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or the 
auditor’s report. We are pleased to report that no such disagreements arose during the course of our audit. 

Management Consultations with Other Independent Accountants  

In some cases, management may decide to consult with other accountants about auditing and accounting matters, 
similar to obtaining a “second opinion” on certain situations. If a consultation involves application of an 
accounting principle to the District’s financial statements or a determination of the type of auditor’s opinion that 
may be expressed on those statements, our professional standards require the consulting accountant to check 
with us to determine that the consultant has all the relevant facts. To our knowledge, there were no such 
consultations with other accountants. 

Other Audit Findings or Issues  

We generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year prior to retention as the District’s auditors. However, these discussions 
occurred in the normal course of our professional relationship and our responses were not a condition to our 
retention. 

Other Matters 

We applied certain limited procedures to the Management’s Discussion and Analysis and the budgetary 
comparison schedule for the General Fund, which are required supplementary information (“RSI”) that 
supplements the basic financial statements. Our procedures consisted of inquiries of management regarding the 
methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of 
the basic financial statements. We did not audit the RSI and do not express an opinion or provide any assurance 
on the RSI.  

The Texas Supplementary Information required by the Texas Commission on Environmental Quality as 
published in the Water District Financial Management Guide and the Other Supplementary Information are 
presented for purposes of additional analysis and are not a required part of the basic financial statements.  Such 
information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements.  The Texas Supplementary 
Information and the Other Supplementary Information have not been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, accordingly, we express no opinion or provide any 
assurance on them.  

Restriction on Use 

This information is intended solely for the use of the Board of Directors of the District and is not intended to be, 
and should not be, used by anyone other than these specified parties. 

Sincerely, 

 

 

McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
Houston, Texas 

 



 

              

 
 
 

 
 
 
 
 
 
 
 
 
 
 

VISTA OAKS 
MUNICIPAL UTILITY DISTRICT  

OF WILLIAMSON COUNTY 
 

YEAR ENDED SEPTEMBER 30, 2021 
 

FINANCIAL STATEMENTS, 
SUPPLEMENTARY INFORMATION 

AND 
INDEPENDENT AUDITOR’S REPORT 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

DRAFT SUBJECT TO CHANGE



 

              

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

VISTA OAKS 
MUNICIPAL UTILITY DISTRICT 

OF WILLIAMSON COUNTY 
 
 

FINANCIAL STATEMENTS, 
SUPPLEMENTARY INFORMATION 

AND 
INDEPENDENT AUDITOR’S REPORT 

 
FOR THE YEAR ENDED 

SEPTEMBER 30, 2021 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

DRAFT SUBJECT TO CHANGE



 

    

VISTA OAKS MUNICIPAL UTILITY DISTRICT 
 OF WILLIAMSON COUNTY 

 
TABLE OF CONTENTS 

 
 
            Page 

                                                                       
Annual Filing Affidavit................................................................................................................... 1 
 
Independent Auditor’s Report......................................................................................................... 2 
 
Management’s Discussion and Analysis........................................................................................ MDA-1  
 
Financial Statements 
 

Statement of Net Position and Governmental Funds Balance Sheet  .................................... FS-1 

Statement of Activities and Governmental Funds Statement of Revenues,  
  Expenditures and Changes in Fund Balances  ..................................................................... FS-2 

 
Notes to the Financial Statements .................................................................................................. FS-3 
 
Required Supplementary Information  
 

Budgetary Comparison Schedule - General Fund  ................................................................ FS-14 
 
Texas Supplementary Information (TSI) 
 

Services and Rates ................................................................................................................. TSI-1 

General Fund Expenditures .................................................................................................... TSI-2 

Temporary Investments  ........................................................................................................ TSI-3 

Taxes Levied and Receivable  ............................................................................................... TSI-4 

Long-Term Debt Service Requirements - By Years  ............................................................. TSI-5 

Changes in Long-Term Bonded Debt  ................................................................................... TSI-6 

Comparative Schedule of Revenues and Expenditures  
  General Fund and Debt Service Fund - Five Years  ............................................................ TSI-7 

Board Members, Key Personnel and Consultants ................................................................. TSI-8 
 

Other Supplementary Information (OSI) 
 
Principal Taxpayers  .............................................................................................................. OSI-1 

Assessed Value by Classification  ......................................................................................... OSI-2 
 

DRAFT SUBJECT TO CHANGE



ANNUAL FILING AFFIDAVIT 

DRAFT SUBJECT TO CHANGE



 

            1  

 
 
 
 

ANNUAL FILING AFFIDAVIT 
 
 

STATE OF TEXAS 
COUNTY OF WILLIAMSON 
 
 
I,                                                                                                                                                            of the 

(Name of Duly Authorized District Representative) 
 
 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY                                                                
(Name of District) 

 

hereby swear, or affirm, that the district named above has reviewed and approved at a meeting of the 
Board of Directors of the District on the 10th day of January, 2022, its annual audit report for the fiscal 
year ended September 30, 2021 and those copies of the annual audit report have been filed in the district 
office, located at: 
 

100 Congress Ave., Suite 1300 
Austin, Texas  78701 

(Address of District) 
 

 
This annual filing affidavit and the attached copy of the audit report are being submitted to the Texas 
Commission on Environmental Quality in satisfaction of the annual filing requirements of Texas Water 
Code Section 49.194.  
 
Date: _____________________ , _______      By: __________________________________________  
                   (Signature of District Representative) 

 
 _______________________________________________________________   

                    (Typed Name and Title of above District Representative) 
 

   
Sworn to and subscribed to before me this ______ day of _________________________ , __________. 
 
 
 (SEAL) 

_________________________________________ 
(Signature of Notary)                      

 
 
My Commission Expires On:  __________________________ , _________. 
Notary Public in the State of Texas 
 
Form TCEQ-0723 (Revised 07/2012) 
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Board of Directors 
Vista Oaks Municipal Utility District 
  of Williamson County 
Williamson County, Texas 
 
Independent Auditor’s Report 
 
We have audited the accompanying financial statements of the governmental activities and each major 
fund of Vista Oaks Municipal Utility District of Williamson County (the “District”), as of and for the year 
ended September 30, 2021, and the related notes to the financial statements, which collectively comprise 
the District’s basic financial statements as listed in the table of contents.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit.  We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America.  
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement.   
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements.  The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.  
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the District’s 
internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
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Board of Directors  
Vista Oaks Municipal Utility District of Williamson County 
 
 

 

Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the District as of 
September 30, 2021, and the respective changes in financial position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that Management’s 
Discussion and Analysis and the Budgetary Comparison Schedule – General Fund be presented to 
supplement the basic financial statements.  Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context.  We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements.  
We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the District’s basic financial statements.  The Texas Supplementary Information required by the 
Texas Commission on Environmental Quality as published in the Water District Financial Management 
Guide and the Other Supplementary Information are presented for purposes of additional analysis and are 
not a required part of the basic financial statements.  Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records 
used to prepare the basic financial statements.  The Texas Supplementary Information and the Other 
Supplementary Information have not been subjected to the auditing procedures applied in the audit of the 
basic financial statements and, accordingly, we express no opinion or provide any assurance on them.  
 
 
 
 
McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
Houston, Texas 
 
January 10, 2022 
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In accordance with Governmental Accounting Standards Board Statement No. 34 (“GASB 34”), the 
management of Vista Oaks Municipal Utility District of Williamson County (the “District”) offers the 
following discussion and analysis to provide an overview of the District’s financial activities for the year 
ended September 30, 2021.  Since this information is designed to focus on the current year’s activities, 
resulting changes, and currently known facts, it should be read in conjunction with the District’s basic 
financial statements that follow.  
 
FINANCIAL HIGHLIGHTS 
 

 General Fund:  At the end of the current fiscal year, the total fund balance was $1,973,799, an 
increase of $380,076 from the previous fiscal year.   

 Debt Service Fund:  Fund balance restricted for debt service decreased from $88,761 in the 
previous fiscal year to $-0- due to extinguishment of the District’s long-term debt.  

 Governmental Activities:  On a government-wide basis for governmental activities, the District 
had revenues net of expenses of $241,425 in the current fiscal year.  Net position increased from 
$9,032,249 at September 30, 2020 to $9,273,674 at September 30, 2021. 

 
OVERVIEW OF THE DISTRICT 

The District, a political subdivision of the State of Texas, was created by order of the Texas 
Commission on Environmental Quality (the “Commission”) dated September 9, 1987, and operates 
pursuant to Article XVI, Section 59 of the Texas Constitution and Chapters 49 and 54 of the Texas 
Water Code, as amended. The District was created for the purposes of providing, operating, and 
maintaining facilities to control storm water, distribute potable water, collect and treat wastewater, and 
provide and operate park and recreational facilities.  
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USING THIS ANNUAL REPORT 
 
This annual report consists of the following parts:   
 

1. Management’s Discussion and Analysis (this section) 

2. Basic Financial Statements (including Notes to the Financial Statements) 

3. Required Supplementary Information 

4. Texas Supplementary Information (required by the Texas Commission on 
Environmental Quality (the TSI section)) 

5. Other Supplementary Information (the OSI section) 
 

For purposes of GASB 34, the District is considered a special purpose government.  This allows the 
District to present the required fund and government-wide statements in a single schedule.  The 
requirement for fund financial statements that are prepared on the modified accrual basis of accounting 
is met with the “Governmental Funds Total” column.  An adjustment column includes those entries 
needed to convert to the full accrual basis government-wide statements.  Government-wide statements 
are comprised of the Statement of Net Position and the Statement of Activities. 
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
The Statement of Net Position and Governmental Funds Balance Sheet includes a column (titled 
“Governmental Funds Total”) that represents a balance sheet prepared using the modified accrual basis 
of accounting.  This method measures cash and all other financial assets that can be readily converted to 
cash.  The adjustments column converts those balances to a balance sheet that more closely reflects a 
private-sector business.  Over time, increases or decreases in the District’s net position will indicate 
financial health. 
 
The Statement of Activities and Governmental Funds Statement of Revenues, Expenditures and Changes 
in Fund Balances includes a column (titled “Governmental Funds Total”) that derives the change in 
fund balances resulting from current year revenues, expenditures, and other financing sources or uses.  
These amounts are prepared using the modified accrual basis of accounting.  The adjustments column 
converts those activities to full accrual, a basis that more closely represents the income statement of a 
private-sector business.   
 
The Notes to the Financial Statements provide additional information that is essential to a full 
understanding of the information presented in the Statement of Net Position and Governmental Funds 
Balance Sheet and the Statement of Activities and Governmental Funds Statement of Revenues, 
Expenditures, and Changes in Fund Balances. 
 
The Required Supplementary Information presents a comparison statement between the District’s 
adopted budget for the General Fund and its actual results. 
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FINANCIAL  ANALYSIS OF THE DISTRICT AS A WHOLE 
 
Statement of Net Position: 
 
The following table reflects the condensed Statement of Net Position: 
 

Summary Statement of Net Position 
 

 

Change
Increase

2021 2020 (Decrease)
Current and other assets 2,308,676$      2,012,290$      296,386$       
Non-current assets 7,281,474        7,583,402        (301,928)        
Total Assets 9,590,150$      9,595,692$      (5,542)$          

Current liabilities 316,476$         563,443$         (246,967)$      
Long-term liabilities -                   -                   -                     
Total Liabilities 316,476$         563,443$         (246,967)$      

Net investment in capital assets 7,281,474$      7,333,402$      (51,928)$        
Restricted for debt service -                   98,154             (98,154)          
Unrestricted 1,992,200        1,600,693        391,507         
Total Net Position 9,273,674$      9,032,249$      241,425$       

Governmental
Activities

 
 
The District’s net position increased by $241,425 during the 2021 fiscal year to $9,273,674 at September 
30, 2021 from the previous year’s balance of $9,032,249.   
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FINANCIAL  ANALYSIS OF THE DISTRICT AS A WHOLE (continued) - 
 
Revenues and Expenses: 
 

Summary Statement of Activities 

 

Increase
2021 2020 (Decrease)

Property taxes 909,040$       953,675$       (44,635)$        
Service fees 1,011,133      1,020,056      (8,923)            
Other 33,872           50,919           (17,047)          
Total Revenues 1,954,045$    2,024,650$    (70,605)$        

Expenses for services 1,405,632$    1,467,264$    (61,632)$        
Debt service 5,060             18,739           (13,679)          
Depreciation 301,928         301,877         51                  
Total Expenses 1,712,620$    1,787,880$    (75,260)$        

Change in Net Position 241,425$       236,770$       4,655$           
Beginning Net Position 9,032,249      8,795,479      236,770         
Ending Net Position 9,273,674$    9,032,249$    241,425$       

Activities

 
Revenues were $1,954,045 for the fiscal year ended September 30, 2021 while expenses were 
$1,712,620.  Net position increased by $241,425 during the 2021 fiscal year due to property taxes and 
service fees revenues exceeding expenditures.   
 
For the fiscal year ended September 30, 2021, property tax revenues totaled $909,040.  Property tax 
revenue is derived from taxes being levied based upon the assessed value of real and personal property 
within the District.  Property taxes levied for the 2020 tax year (September 30, 2021 fiscal year) were 
based upon a current assessed value of $283,714,591 and a tax rate of $0.32 per $100 of assessed 
valuation.  Property taxes levied for the 2019 tax year (September 30, 2020 fiscal year) were based upon 
an adjusted assessed value of $288,609,407 and a tax rate of $0.33 per $100 of assessed valuation. 
 
The tax rate levied is determined after the District’s Board of Directors reviews the General Fund budget 
requirements and the Debt Service Fund debt service obligations of the District.   
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ANALYSIS OF GOVERNMENTAL FUND 
 

Governmental Funds by Year 
2021 2020

Cash on deposit 387,350$       248,942$       
Cash equivalent investments 1,806,302      1,634,409      
Receivables and other 115,024         129,866         
Total Assets 2,308,676$    2,013,217$    

Accounts payable 147,527$       147,753$       
Other 168,949         166,202         
Total Liabilities 316,476$       313,955$       

Deferred Inflows of Resources 18,401$         16,778$         

Nonspendable 633$              780$              
Restricted -                 88,761           
Assigned -                 5,204             
Unassigned 1,973,166      1,587,739      
Total Fund Balance 1,973,799$    1,682,484$    

Total Liabilities, Deferred Inflows of Resources 
and Fund Balances 2,308,676$    2,013,217$    

 
 

As of September 30, 2021, the District’s governmental funds reflected a combined fund balance of 
$1,973,799.  This fund balance includes a $380,076 increase in the General Fund fund balance. 
 

The Debt Service Fund reflects a decrease of $88,761 in fiscal year 2021.  The Debt Service Fund paid 
$250,000 in principal and $5,175 in interest payments on the District’s outstanding debt. As of 
September 30, 2021, the District has extinguished its long-term bonded debt  
 

 
BUDGETARY HIGHLIGHTS 
 
The General Fund pays for daily operating expenditures.  The Board of Directors adopted the 2021 
budget on September 14, 2020.  The budget included revenues of $1,776,602 as compared to 
expenditures of $1,706,805 for the 2021 fiscal year.  When comparing actual figures to budgeted 
amounts, the District had a positive net variance of $310,279.  More detailed information about the 
District’s budgetary comparison is presented in the Required Supplementary Information. 
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CAPITAL ASSETS  
 

The District’s governmental activities had $7,281,474 invested in infrastructure.  The detail is reflected 
in the following schedule: 
 

Summary of Capital Assets, net 
9/30/2021 9/30/2020

Capital Assets:
Land and easements 72,395$                72,395$                
Construction in progress -                       2,500                    
Land improvements 1,321,542             1,319,042             
Common and recreation areas 641,912                641,912                
Water, wastewater and drainage 
  system 12,199,819           12,199,819           
Less: Accumulated Depreciation (6,954,194)           (6,652,266)           
Total Net Capital Assets 7,281,474$           7,583,402$            

 
 
More detailed information about the District’s capital assets is presented in the Notes to the Financial 
Statements  
 
CURRENTLY KNOWN FACTS, DECISIONS, OR CONDITIONS 

 
The assessed value of property within the District for tax year 2021 is approximately $317 million.  The 
fiscal year 2022 tax rate is $0.2907 on each $100 of taxable value.  As approved by the Board of 
Directors on September 13, 2021, all of the property tax collected during fiscal year 2022 will fund 
general operating expenses.   

 
The adopted budget for fiscal year 2022 projects a $2,706 increase to the operating fund balance.    
Compared to the fiscal year 2021 budget, revenues are expected to increase by approximately $178,000 
and expenditures are expected to increase by approximately $171,000. 

 
 

REQUESTS FOR INFORMATION 
 
This financial report is designed to provide a general overview of the District’s finances and to 
demonstrate the District’s accountability for the funds it receives.  Questions concerning any of the 
information provided in this report or requests for additional financial information should be addressed 
to the District in care of Armbrust & Brown, PLLC, 100 Congress Ave., Suite 1300, Austin, TX 78701.  
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Government -

Debt Governmental wide

General Service Funds Adjustments Statement of

Fund Fund Total Note 2 Net Position

Cash and cash equivalents:
Cash on deposit 387,350$          -$                  387,350$          -$                  387,350$          
Cash equivalent investments 1,806,302         -                    1,806,302         -                    1,806,302         

Receivables:
Service, net of allowance of 
    doubtful accounts of $1,200 95,815              -                    95,815              -                    95,815              
Taxes 18,401              -                    18,401              -                    18,401              
Other 175                   -                    175                   -                    175                   

Prepaid costs 633                   -                    633                   -                    633                   
Capital assets, net of

accumulated depreciation:     
Land and easements -                    -                    -                    72,395              72,395              
Water, wastewater and drainage system -                    -                    -                    5,916,310         5,916,310         
Land improvements -                    -                    -                    1,137,601         1,137,601         
Common and recreation areas -                    -                    -                    155,168            155,168            

TOTAL ASSETS 2,308,676$       -$                  2,308,676$       7,281,474         9,590,150         

Accounts payable 147,527$          -$                  147,527$          -                    147,527            
Refundable deposits 168,949            -                    168,949            -                    168,949            

TOTAL LIABILITIES 316,476            -                    316,476            -                    316,476            

DEFERRED INFLOWS OF RESOURCES
Property taxes 18,401              -                    18,401              (18,401)             -                    
     TOTAL DEFERRED INFLOWS
     OF RESOURCES 18,401              -                    18,401              (18,401)             -                    

Fund balances:
Nonspendable 633                   -                    633                   (633)                  -                    
Restricted for debt service -                    -                    -                    -                    -                    
Unassigned 1,973,166         -                    1,973,166         (1,973,166)        -                    

TOTAL FUND BALANCES 1,973,799         -                    1,973,799         (1,973,799)        -                    

TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES
AND FUND BALANCES 2,308,676$       -$                  2,308,676$       

Net position:
Net investment in capital assets 7,281,474         7,281,474         
Unrestricted 1,992,200         1,992,200         

TOTAL NET POSITION 9,273,674$       9,273,674$       

 
 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY

ASSETS

LIABILITIES

FUND BALANCES / NET POSITION

 

STATEMENT OF NET POSITION AND GOVERNMENTAL FUNDS BALANCE SHEET
SEPTEMBER 30, 2021

The accompanying notes are an integral part of this statement. FS-1
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Government -

Debt Governmental wide

General Service Funds Adjustments Statement of

Fund Fund Total Note 2 Activities

REVENUES

Water and wastewater service,

  including penalties 1,011,133$      -$                 1,011,133$      -$                 1,011,133$      

Property taxes, including penalties

  and interest 737,256           170,161           907,417           1,623               909,040           

Interest and other 33,722             150                  33,872             -                   33,872             

TOTAL REVENUES 1,782,111        170,311           1,952,422        1,623               1,954,045        

EXPENDITURES / EXPENSES

Current:

Water and wastewater purchases 776,125           -                   776,125           -                   776,125           

Solid waste service 205,057           -                   205,057           -                   205,057           

Repairs and maintenance 92,248             -                   92,248             -                   92,248             

Utilities 26,331             -                   26,331             -                   26,331             

Director fees, including    

    payroll taxes 4,683               -                   4,683               -                   4,683               

Legal fees 23,843             -                   23,843             -                   23,843             

Engineering fees 6,555               -                   6,555               -                   6,555               

Management fees 115,326           -                   115,326           -                   115,326           

Bookkeeping fees 23,500             -                   23,500             -                   23,500             

Audit fees 16,250             -                   16,250             -                   16,250             

Other consulting fees 20,682             319                  21,001             -                   21,001             

Security services 48,333             -                   48,333             -                   48,333             

Insurance 7,676               -                   7,676               -                   7,676               

Tax appraisal/collection fees 4,372               1,009               5,381               -                   5,381               

Public notices 619                  -                   619                  -                   619                  

Other 32,454             250                  32,704             -                   32,704             

Debt service:

Principal -                   250,000           250,000           (250,000)          -                   

Interest -                   5,175               5,175               (415)                 4,760               

Fiscal agent fees and other -                   300                  300                  -                   300                  

Depreciation -                   -                   -                   301,928           301,928           

TOTAL EXPENDITURES / EXPENSES 1,404,054        257,053           1,661,107        51,513             1,712,620        

Excess / (Deficiency) of revenues

over (under) expenditures/expenses 378,057           (86,742)            291,315           (49,890)            241,425           

OTHER FINANCING SOURCES/(USES)

Operating transfer 2,019               (2,019)              -                   -                   -                   

TOTAL OTHER FINANCING 

SOURCES/(USES) 2,019               (2,019)              -                   -                   -                   

NET CHANGE IN FUND BALANCES 380,076           (88,761)            291,315           (291,315)          -                   

CHANGE IN NET POSITION 241,425           241,425           

FUND BALANCES / NET POSITION

Beginning of the year 1,593,723        88,761             1,682,484        7,349,765        9,032,249        
End of the year 1,973,799$      -$                 1,973,799$      7,299,875$      9,273,674$      

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY

OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUNDS STATEMENT

SEPTEMBER 30, 2021

The accompanying notes are an integral part of this statement.  FS-2
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   FS-3 

1. SIGNIFICANT ACCOUNTING POLICIES 
 

The accounting and reporting policies of Vista Oaks Municipal Utility District of Williamson County 
(the “District”) relating to the funds included in the accompanying financial statements conform to 
generally accepted accounting principles (“GAAP”) as applied to governmental entities.  GAAP for 
local governments includes those principles prescribed by the Governmental Accounting Standards 
Board (“GASB”), which constitutes the primary source of GAAP for governmental units.  The more 
significant of these accounting policies are described below and, where appropriate, subsequent 
pronouncements will be referenced.  
 

Reporting Entity - The District, formerly known as Williamson County Municipal Utility District No. 
9, a political subdivision of the State of Texas, was created by order of the Texas Water Commission, 
presently known as the Texas Commission on Environmental Quality (the “Commission”), dated 
September 9, 1987, and operates pursuant to Article XVI, Section 59 of the Texas Constitution and 
Chapters 49 and 54 of the Texas Water Code, as amended. The District is empowered to purchase, 
operate and maintain all facilities, plants and improvements necessary to provide water, sanitary sewer 
service, storm sewer drainage, irrigation, solid waste collection and disposal, and to construct parks 
and recreational facilities for the residents of the District.  The reporting entity of the District 
encompasses those activities and functions over which the District’s officials exercise significant 
oversight or control.  The District is governed by a five member Board of Directors (the “Board”), 
which have been elected by District residents or appointed by the Board.  The District is not included 
in any other governmental “reporting entity” as defined by GASB standards since the majority of 
Board members are elected by the public and have decision making authority, the power to designate 
management, the responsibility to significantly influence operations and primary accountability for 
fiscal matters.  In addition, there are no component units as defined by GASB standards which are 
included in the District’s reporting entity. 
 

Basis of Presentation - Government-wide and Fund Financial Statements - These financial 
statements have been prepared in accordance with the GASB Codification of Governmental 
Accounting and Financial Reporting Standards Part II, Financial Reporting (the “GASB 
Codification”).   
 

GASB Codification sets forth standards for external financial reporting for all state and local 
government entities, which include a requirement for a Statement of Net Position and a Statement of 
Activities.  It requires the classification of net position into three components: Net Investment in 
Capital Assets; Restricted; and Unrestricted.  These classifications are defined as follows: 
 

 Net Investment in Capital Assets – This component of net position consists of capital 
assets, including restricted capital assets, net of accumulated depreciation and reduced by 
the outstanding balances of any bonds, mortgages, notes, or other borrowings that are 
attributable to the acquisition, construction, or improvements of those assets. 

 Restricted Net Position – This component of net position consists of external constraints 
placed on the use of assets imposed by creditors (such as through debt covenants), grantors, 
contributors, or laws or regulation of other governments or constraints imposed by law 
through constitutional provisions or enabling legislation. 
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1.  SIGNIFICANT  ACCOUNTING  POLICIES (continued) – 
 

 Unrestricted Net Position – This component of net position consists of assets that do not 
meet the definition of Restricted or Net Investment in Capital Assets. 

 
When both restricted and unrestricted resources are available for use, generally it is the District’s 
policy to use restricted resources first. 
 
The financial statements are prepared in conformity with GASB Statement No. 34, and include a 
column for government-wide (based upon the District as a whole) and fund financial statement 
presentations.  GASB Statement No. 34 also requires as supplementary information Management’s 
Discussion and Analysis, which includes an analytical overview of the District’s financial activities.  
In addition, a budgetary comparison statement is presented that compares the adopted General Fund 
budget with actual results. 
 

 Government-wide Statements:  The District’s statement of net position includes both 
non-current assets and non-current liabilities of the District, which were previously 
recorded in the General Fixed Assets Account Group and the General Long-Term Debt 
Account Group.  In addition, the government-wide statement of activities column 
reflects depreciation expense on the District’s capital assets, including infrastructure. 

 

The government-wide focus is more on the sustainability of the District as an entity 
and the change in aggregate financial position resulting from financial activities of the 
fiscal period.  The focus of the fund financial statements is on the individual funds of 
the governmental categories.  Each presentation provides valuable information that can 
be analyzed and compared to enhance the usefulness of the information. 
 

 Fund Financial Statements:  Fund based financial statement columns are provided 
for governmental funds.  GASB Statement No. 34 sets forth minimum criteria 
(percentage of assets, liabilities, revenues or expenditures of either fund category) for 
the determination of major funds.  All of the District’s funds are reported as major 
funds. 

 

 Governmental Fund Types - The accounts of the District are organized and operated on the basis of 
funds, each of which is considered to be a separate accounting entity.  The operations of each fund are 
accounted for with a self-balancing set of accounts that comprise its assets, liabilities, fund balances, 
revenues and expenditures.  The various funds are grouped by category and type in the financial 
statements.  The District maintains the following fund types: 

 

 General Fund -  The General Fund accounts for financial resources in use for general 
types of operations which are not encompassed within other funds. This fund is 
established to account for resources devoted to financing the general services that the 
District provides for its residents.  Tax revenues and other sources of revenue used to 
finance the fundamental operations of the District are included in this fund. 

 Debt Service Fund - The Debt Service Fund is used to account for the resources 
restricted, committed or assigned for the payment of debt principal, interest and related 
costs. 
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1.  SIGNIFICANT  ACCOUNTING  POLICIES (continued) – 
 

Non-current Governmental Assets and Liabilities - GASB Statement No. 34 eliminates the 
presentation of Account Groups, but provides for these records to be maintained and incorporates the 
information into the government-wide financial statement column in the Statement of Net Position. 

 
Basis of Accounting 
 
 

Government-wide Statements - The government-wide financial statement column is reported using the 
economic resources measurement focus and the accrual basis of accounting.  Revenues are recorded 
when earned and expenses are recorded when a liability is incurred, regardless of the timing of the 
related cash flows.  Property taxes are recognized as revenues in the year for which they are levied.  
 

Fund Financial Statements - The accounting and financial reporting treatment applied to a fund is 
determined by its measurement focus.  All governmental fund types are accounted for using the current 
financial resources measurement focus. With this measurement focus, only current assets and current 
liabilities generally are included on the balance sheet.  Operating statements of these funds present 
increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other 
financing uses) in the fund balances.  Governmental funds are accounted for on the modified accrual 
basis of accounting.  Under the modified accrual basis of accounting, revenues are recorded when 
susceptible to accrual (i.e. both measurable and available). 
 

"Measurable" means that the amount of the transaction can be determined and "available" means the 
amount of the transaction is collectible within the current period or soon enough thereafter to be used 
to pay liabilities of the current period.   
 

Expenditures, if measurable, are generally recognized on the accrual basis of accounting when the 
related fund liability is incurred. Exceptions to this general rule include the unmatured principal and 
interest on general obligation long-term debt which is recognized when due. This exception is in 
conformity with generally accepted accounting principles. 
 

Property tax revenues are recognized when they become available. In this case, available means when 
due, or past due and receivable within the current period and collected within the current period or 
soon enough thereafter to be used to pay liabilities of the current period.  Such time thereafter shall 
not exceed 60 days.  Tax collections expected to be received subsequent to the 60-day availability 
period are reported as deferred inflows of resources.  All other revenues of the District are recorded 
on the accrual basis in all funds. 
 

The District reports unearned revenue on its balance sheet.  Unearned revenues arise when a potential 
revenue does not meet both the "measurable" and "available" criteria for recognition in the current 
period.  In subsequent periods, when revenue recognition criteria are met, the liability for unearned 
revenue is removed from the balance sheet and revenue is recognized. 
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1. SIGNIFICANT  ACCOUNTING  POLICIES (continued) – 
 

Budgets and Budgetary Accounting - An unappropriated budget was adopted on September 14, 2020 
for the General Fund on a basis consistent with generally accepted accounting principles.  The 
District's Board utilizes the budget as a management tool for planning and cost control purposes.  The 
budget was not amended during the fiscal year.  The Budgetary Comparison Schedule – General Fund 
presents the original budget amounts compared to the actual amounts of revenues and expenditures 
for the current fiscal year.     
 
Pensions - The District has not established a pension plan as the District does not have employees.  
The Internal Revenue Service has determined that fees of office received by Directors are considered 
to be wages subject to federal income tax withholding for payroll purposes.  
 
Cash and Cash Equivalent Investments - Includes cash on deposit as well as investments with 
maturities of three months or less.  The investments, consisting of obligations in the State Treasurer’s 
Investment Pool, are recorded at amortized cost.  
 
Accounts Receivable - The District provides for uncollectible service accounts receivable using the 
allowance method of accounting for bad debts.  Under this method of accounting, a provision for 
uncollectible accounts is charged to earnings.  The allowance account is increased or decreased based 
on past collection history and management’s evaluation of accounts receivable.  All amounts 
considered uncollectible are charged against the allowance account, and recoveries of previously 
charged off accounts are added to the allowance.  The District had an allowance for uncollectible 
accounts of $1,200 at September 30, 2021. 

 
Capital Assets - Capital assets, which include land and easements, land improvements, common and 
recreation areas and water, wastewater and drainage system, are reported in the government-wide 
column in the Statement of Net Position.  Public domain capital assets ("infrastructure") are 
capitalized.  Items purchased or acquired are reported at historical cost or estimated historical cost.  
Contributed fixed assets are recorded as capital assets at their estimated acquisition value at the time 
received.  In accordance with GASB Statement No. 89, interest incurred during construction of capital 
facilities is not capitalized.  
 
Assets are capitalized, including infrastructure assets, if they have an original cost greater than $5,000 
and a useful life over two years.  Depreciation is calculated on each class of depreciable property using 
the straight-line method of depreciation.  Estimated useful lives are as follows: 

 
 Years 

Common and Recreation Areas 10 
Land Improvements 50 
Water System 50 
Wastewater System 50 
Drainage System 50 
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1. SIGNIFICANT  ACCOUNTING  POLICIES (continued) – 
 

Interfund Transactions - Transfers from one fund to another fund are reported as interfund 
receivables and payables if there is intent to repay that amount and if the debtor fund has the ability 
to repay the advance on a timely basis. Operating transfers represent legally authorized transfers 
from the fund receiving resources to the fund through which the resources are to be expended. 
 
Fund Balance - Fund balances in governmental funds are classified using the following hierarchy: 

 Nonspendable: amounts that cannot be spent either because they are in nonspendable form or 
because they are legally or contractually required to be maintained intact.   

 Restricted: amounts that can be spent only for specific purposes because of constitutional 
provisions, or enabling legislation, or because of constraints that are imposed externally.  

 Committed: amounts that can be spent only for purposes determined by a formal action of the 
Board of Directors.  The Board is the highest level of decision-making authority for the 
District.   This action must be made no later than the end of the fiscal year.  Commitments may 
be established, modified, or rescinded only through ordinances or resolutions approved by the 
Board.  The District does not have any committed fund balances. 

 Assigned: amounts that do not meet the criteria to be classified as restricted or committed, but 
that are intended to be used for specific purposes.  The District does not have any assigned 
fund balances. 

 Unassigned: all other spendable amounts in the General Fund. 
 

When expenditures are incurred for which restricted, committed, assigned or unassigned fund 
balancesre available, the District considers amounts to have been spent first out of restricted funds, then 
committed funds, then assigned funds, and finally unassigned funds. 
 

Long-Term Debt -  Unlimited tax bonds, which have been issued to fund capital projects, are to be 
repaid from tax revenues of the District.  
 

In the government-wide financial statements, long-term debt and other long-term obligations are 
reported as liabilities in the applicable governmental activities.  Bond premiums and discounts are 
deferred and amortized over the life of the bonds using the straight line method.  Bonds payable are 
reported net of the applicable bond premium or discount.   
 

In the fund financial statements, governmental fund types recognize bond premiums and discounts 
during the current period.  The face amount of debt issued is reported as other financing sources.  
Premiums and discounts on debt issuances are reported as other financing sources and uses.  Issuance 
costs, whether or not withheld from the actual debt proceeds received, are reported as expenditures in 
both the fund and the government-wide financial statements. 
 

Accounting Estimates - The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States America requires management to make estimates 
and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues and 
expenditures during the reporting period.  Actual results could differ from those estimates. 
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2.  RECONCILIATION OF THE GOVERNMENTAL FUNDS 
 

Adjustments to convert the Governmental Funds Balance Sheet to the Statement of Net Position are 
as follows: 

Fund Balances - Total Governmental Funds 1,973,799$        
Capital assets used in governmental activities are not

financial resources and, therefore, are not reported
in the governmental funds -

Capital assets 14,235,668        
Less: Accumulated depreciation (6,954,194)         7,281,474          

Revenue is recognized when earned in the government-wide
statements, regardless of availability.  Governmental
funds report deferred inflows for revenues earned
but not available. 18,401               

Net position - Governmental Activities 9,273,674$        

 
Adjustments to convert the Governmental Funds Statement of Revenues, Expenditures and Changes 
in Fund Balances to the Statement of Activities are as follows: 
 
Changes in Fund Balances - Governmental Funds 291,315$           
Amounts reported for governmental activities in the 
Statement of Activities are different because:

Governmental funds report:
Interest expenditures in year paid 415                   
Tax revenue when collected 1,623                
Bond principal in year paid 250,000            252,038             

Governmental funds do not report -
Depreciation (301,928)            

Change in Net Position - Governmental Activities 241,425$           
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3. CASH AND CASH EQUIVALENT INVESTMENTS   
 

The investment policies of the District are governed by Section 2256 of the Texas Government Code 
(the “Public Funds Investment Act”) and an adopted District investment policy that includes 
depository contract provisions and custodial contract provisions.  Major provisions of the District’s 
investment policy, which complies with the Public Funds Investment Act, include:  depositories must 
be Federal Deposit Insurance Corporation (“FDIC”) insured Texas banking institutions; depositories 
must fully insure or collateralize all demand and time deposits; and securities collateralizing time 
deposits are held by independent third party trustees. 
 

Deposits - At September 30, 2021, the carrying amount of the District’s deposits was $387,350 and 
the bank balance was $390,890. The bank balance was covered by FDIC insurance. 
 

Investments - 
 

Interest rate risk.   In accordance with its investment policy, the District manages its exposure to 
declines in fair values through investment diversification and limiting investments as follows: 
 

 Money market mutual funds are required to have weighted average maturities of 90 days or 
fewer; and 

 Other mutual fund investments are required to have weighted average maturities of less than 
two years. 
 

Credit risk.  The District’s investment policy requires the application of the prudent-person rule:  
investments are made as a prudent person would be expected to act, with discretion and intelligence, 
and considering the probable safety of their capital as well as the probable income to be derived.  The 
District’s investment policy requires that District funds be invested in: 

 

 Obligations of the United States government and/or its agencies and instrumentalities; 
 

 Money market mutual funds with investment objectives of maintaining a stable net asset 
value of $1 per share; 

 

 Mutual funds rated in one of the three highest categories by a nationally recognized rating 
agency;  

 

 Securities issued by a state or local government or any instrumentality or agency thereof, in 
the United States, and rated in one of the three highest categories by a nationally recognized 
rating agency; and  

 

 Public funds investment pools rated AAA or AAAm by a nationally recognized rating 
agency. 

 
The District invests in TexPool, an external investment pool that is not SEC-registered.  The State 
Comptroller of Public Accounts of the State of Texas has oversight of the pool.  Federated Investors, 
Inc. manages the daily operations of the pool under a contract with the Comptroller.  TexPool measures 
all of its portfolio assets at amortized cost.  As a result, the District also measures its investments in 
TexPool at amortized cost for financial reporting purposes.  There are no limitations or restrictions on 
withdrawals from TexPool. 
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3. CASH AND CASH EQUIVALENT INVESTMENTS (continued) – 
 
At September 30, 2021, the District held the following investments: 

Governmental Fund

General Debt Service Investment Rating

Fair Value

Investment at 9/30/2021 Unrestricted Restricted (1) Rating Rating Agency

TexPool 1,806,302$                   1,806,302$      -$                AAAm Standard & Poors

1,806,302$                   1,806,302$      -$                

(1) Restricted for payment of debt service and cost of assessing and collecting taxes.

 
Concentration of credit risk.  In accordance with the District’s investment policy, investments in 
individual securities are to be limited to ensure that potential losses on individual securities do not 
exceed the income generated from the remainder of the portfolio.  As of September 30, 2021, the 
District did not own any investments in individual securities. 

 
Custodial credit risk-deposits.  Custodial credit risk is the risk that in the event of a bank failure, the 
District’s deposits may not be returned to it.  The government’s investment policy requires that the 
District’s deposits be fully insured by FDIC insurance or collateralized with obligations of the United 
States or its agencies and instrumentalities.  As of September 30, 2021, the District’s bank deposits 
were fully covered by FDIC insurance. 
 

4.   PROPERTY TAXES 
 
Property taxes attach as an enforceable lien on January 1.  Taxes are levied on or about October 1, are 
due on November 1, and are past due the following February 1.  The Williamson Central Appraisal 
District established appraised values in accordance with requirements of the Texas Legislature.  The 
District levies taxes based upon the appraised values.  The Williamson County Tax Assessor Collector 
bills and collects the District’s property taxes.  The Board set the 2020 tax rate on September 14, 2020. 

 
The property tax rates, established in accordance with state law, were based on 100% of the net 
assessed valuation of real property within the District on the   tax roll.  The tax rate, based on the total 
taxable assessed valuation of $283,714,591, was $0.32 on each $100 valuation and was allocated $0.26 
to the General Fund and $0.06 to the Debt Service Fund.   
 
Property taxes receivable of $18,401 was receivable at September 30, 2021 for the General Fund. 
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5.  CHANGES  IN  CAPITAL  ASSETS  
 

A summary of changes in capital assets follows: 
 

Balance 
10/1/2020 Additions Deletions

Balance 
9/30/2021

Capital assets not being depreciated:
Land and easements 72,395$             -$                      -$                      72,395$             
Construction in progress 2,500                 -                        (2,500)              -                     
Total capital assets not being depreciated 74,895               -                        (2,500)              72,395               

Capital assets being depreciated:
Water, wastewater & drainage system 12,199,819        -                        -                        12,199,819        
Land improvements 1,319,042          2,500                -                        1,321,542          
Common and recreation areas 641,912             -                        -                        641,912             
Total capital assets being depreciated 14,160,773        2,500                -                        14,163,273        

Less accumulated depreciation for:
Water, wastewater & drainage system (6,038,413)         (245,096)          -                        (6,283,509)         
Land improvements (155,060)            (28,881)            -                        (183,941)            
Common and recreation areas (458,793)            (27,951)            -                        (486,744)            
Total accumulated depreciation (6,652,266)         (301,928)          -                        (6,954,194)         

Total capital assets being depreciated, 
net of accumulated depreciation 7,508,507          (299,428)          -                        7,209,079          

Total capital assets, net 7,583,402$        (299,428)$        (2,500)$            7,281,474$        

 
6.  BONDED DEBT 
 

The following is a summary of bond transactions of the District for the year ended September 30, 
2021: 
     
 

  

Unlimited Tax Bonds

Bonds payable at October 1, 2020 250,000$                        
Bonds retired (250,000)                         
Bonds payable at September 30, 2021 -$                                    

 
Bonds payable were completely paid off as of September 30, 2021. 
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7.   RISK MANAGEMENT 
 

The District is exposed to various risks of losses related to torts; theft of, damage to, and destruction 
of assets; errors and omissions; and natural disasters.  The District has obtained coverage from 
commercial insurance companies and the Texas Municipal League Intergovernmental Risk Pool 
(“TML Pool”) to effectively manage its risk.  All risk management activities are accounted for in the 
General Fund.  Expenditures and claims are recognized when it is probable that a loss has occurred 
and the amount of the loss can be reasonably estimated.  In determining claims, events that might 
create claims, but for which none have been reported, are considered. 

 
The TML Pool was established by various political subdivisions in Texas to provide self-insurance for 
its members and to obtain lower costs for insurance.  TML Pool members pay annual contributions to 
obtain the insurance.   Annual contribution rates are determined by the TML Pool Board.  Rates are 
estimated to include all claims expected to occur during the policy including claims incurred but not 
reported.  The TML Pool has established claims reserves for each of the types of insurance offered.  
Although the TML Pool is a self-insured risk pool, members are not contingently liable for claims 
filed above the amount of the fixed annual contributions.  If losses incurred are significantly higher 
than actuarially estimated, the TML Pool adjusts the contribution rate for subsequent years.  Members 
may receive returns of contributions if actual results are more favorable than estimated. 

 
8.   FACILITIES AGREEMENT 
 

On January 22, 1987, the District entered into a Water and Wastewater Agreement (the “Agreement”) 
with the City of Round Rock (the “City”) concerning the creation and operation of the District.  
Pursuant to the Agreement, the City agreed to provide wholesale water and wastewater, garbage 
collection, and fire protection services to the District.  In 2007, following the creation of Williamson 
County Emergency Services District No. 9 to provide fire protection services covering an area that 
includes the District, the Agreement was amended to delete fire protection services from the City.  The 
agreement was subsequently amended and restated effective August 29, 2011 to, among other things, 
delete garbage collection services from the City and revise the billing methodology for wholesale 
wastewater service.  The District has contracted with another provider for solid waste and recycling 
services. 
 
The District has entered into various agreements to provide out-of-district and pass-through water 
and/or wastewater service to development outside the District’s boundaries.  The pass-through 
agreements permit City customers to receive retail service from the City using the District’s facilities 
on a pass-through basis in consideration for capacity and/or operation and maintenance payments. 
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9. LITIGATION MATTER 
 

In fiscal year 2018, the District, Paloma Lake Municipal Utility District No. 1, Paloma Lake Municipal 
Utility District No. 2, Williamson County Municipal Utility District No. 10, and Williamson County 
Municipal Utility District No. 11 (collectively, the “Participating Districts”) filed a petition with the 
Public Utility Commission (the “PUC”) appealing the rates charged by the City to the Participating 
Districts for wholesale water and wastewater services.  The petition alleged that the City’s rates are in 
excess of the cost of services being provided and are, thus, in violation of Texas law.  The PUC  
referred this matter to the State Office of Administrative Hearings (“SOAH”) in November of 2018. 
SOAH will conduct a cost of service hearing on the rates.  The participating Districts expect a final 
decision from the PUC later this year.   
 

10. UNCERTAINTIES 
 
On March 11, 2020, the World Health Organization declared the COVID-19 virus a global 
pandemic.  Since that time, the District has not experienced any decrease in property values, unusual 
tax delinquencies, or interruptions to service as a result of COVID-19.  The District will continue to 
carefully monitor the situation and evaluate the financial statement impact, if any, that results from 
the pandemic.   
 

DRAFT SUBJECT TO CHANGE



REQUIRED SUPPLEMENTARY 
INFORMATION 

DRAFT SUBJECT TO CHANGE



Variance

 Original Positive

Actual Budget (Negative)
REVENUES:

Water and wastewater service,
  including penalties 1,011,133$              997,618$                13,515$                  
Property taxes, including penalties 737,256                   734,179                  3,077                      
Interest and other 33,722                     44,805                    (11,083)                  
TOTAL REVENUES 1,782,111                1,776,602               5,509                      

EXPENDITURES:
Current:

Water and wastewater purchases 776,125                   841,346                  65,221                    
Solid waste service 205,057                   215,596                  10,539                    
Repairs and maintenance 92,248                     165,200                  72,952                    
Utilities 26,331                     31,020                    4,689                      
Director fees, including 
    payroll taxes 4,683                       13,900                    9,217                      
Legal fees 23,843                     65,000                    41,157                    
Engineering fees 6,555                       37,000                    30,445                    
Management fees 115,326                   117,144                  1,818                      
Bookkeeping fees 23,500                     25,950                    2,450                      
Audit fees 16,250                     16,250                    -                         
Other consulting fees 20,682                     52,700                    32,018                    
Security services 48,333                     57,000                    8,667                      
Insurance 7,676                       9,100                      1,424                      
Tax appraisal/collection fees 4,372                       6,000                      1,628                      
Public notice 619                          2,000                      1,381                      
Other 32,454                     51,599                    19,145                    

TOTAL EXPENDITURES 1,404,054                1,706,805               302,751                  

Excess of revenues
over expenditures 378,057                   69,797                    308,260                  

OTHER FINANCING SOURCES
Operating transfer 2,019                       -                         2,019                      
TOTAL OTHER FINANCING 

SOURCES 2,019                       -                         2,019                      

NET CHANGE IN FUND BALANCE 380,076                   69,797$                  310,279$                

FUND BALANCE:
Beginning of the year 1,593,723                
End of the year 1,973,799$              

 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY

SEPTEMBER 30, 2021
BUDGETARY COMPARISON SCHEDULE - GENERAL FUND

The accompanying notes are an integral part of this statement.  FS-14
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1. Services Provided by the District during the Fiscal Year:

Retail Water   Drainage
Retail Wastewater   Irrigation
Parks/Recreation   Security
Solid Waste/Garbage   Roads

2. Retail Service Providers
    a. Retail Rates Based on 5/8" Meter (or equivalent):

Minimum Minimum Flat Rate Usage

Charge Usage Y/N Levels

31.50$   -         N 0 to 5,000
5,001 to 20,000

20,001 to Unlimited
-$       -         N 0 to Winter Average

          Yes   X           No

Total charges per 10,000 gallons usage: Water Wastewater 42.90$                                  
Surcharge

    b. Water and Wastewater Retail Connections:

Total Active ESFC Active

Connections Connections Factor ESFC's

1.0
904 903 1.0 903

1 1 2.5 3
1 1 5.0 5
1 1 8.0 8

15.0
25.0
50.0
80.0

115.0
907 906 919
906 906 1.0 906

3"
2"

Meter

WASTEWATER:

WATER:

District employs winter averaging for wastewater usage?

Other (specify):  Street Lights

4.29$          
SURCHARGE:

Total Wastewater
Total Water

10"
8"
6"
4"

3.45$          
3.85$          

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
TSI-1.  SERVICES AND RATES

SEPTEMBER 30, 2021

emergency interconnect) 
Participates in joint venture, regional system and/or wastewater service (other than

 

Minimum

3.03$          

Wholesale Water
Wholesale Wastewater
Fire Protection
Flood Control

Gallons Over

Rate per 1000

1 1/2"
1"

< 3/4"

 

Unmetered
Size

63.90$           

0.5% of actual water and wastewater bill

0.53$             

X

X

X

X

X

X

X
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3. Total Water Consumption during the Fiscal Year (rounded to the nearest thousand):

  

 

4. Standby Fees (authorized only under TWC Section 49.231):

Does the District assess standby fees?  Yes No

If yes, Date of the most recent Commission Order: __________________

Does the District have Operation and
Maintenance standby fees? Yes No

If yes, Date of the most recent Commission Order: __________________

5. Location of District

     County(ies) in which district is located:

     Is the District located entirely within one county? Yes No

     Is the District located within a city? Entirely Partly Not at all

     City(ies) in which district is located:

      Is the District located within a city's extraterritorial jurisdiction (ETJ)?

Entirely Partly X Not at all

      ETJ's in which district is located:

      Are Board members appointed by an office outside the district?

Yes No

      If Yes, by whom?

 
 

 

(Gallons billed / Gallons Pumped)

Water Accountability Ratio126,595,000                          Gallons pumped into system:

      Gallons billed to customers: 96.1%121,650,000                    

City of Round Rock, Texas

Williamson

N/A

X

X

X

X

X

X

TSI-1
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Personnel Expenditures (including benefits) -$                         

Professional Fees:
      Auditing 16,250                     
      Legal 23,843                     
      Engineering 6,555                       
      Financial Advisor 1,381                       

Purchased Services for Resale -
      Bulk Water and Wastewater Purchases 776,125                   

Contracted Services:
      Bookkeeping 23,500                     
      General Manager 115,326                   
      Appraisal District 4,372                       
      Tax Collector -                           
      Other Contracted Services 67,634                     

Utilities 26,331                     

Repairs and Maintenance 92,248                     

Administrative Expenditures:
      Directors' Fees 4,683                       
      Office Supplies -                           
      Insurance 7,676                       
      Other Administrative Expenditures 33,073                     

Capital Outlay:
      Capitalized Assets -                           
      Expenditures not Capitalized -                           

Tap Connection Expenditures -                           

Solid Waste Disposal 205,057                   

Fire Fighting -                           

Parks and Recreation -                           

Other Expenditures -                           

               TOTAL EXPENDITURES 1,404,054$              

Number of persons employed by the District:             Full-Time         Part-Time
 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
TSI-2.  GENERAL FUND EXPENDITURES

SEPTEMBER 30, 2021

- -

TSI-2
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Accrued

Interest

Identification Balance Receivable

or Certificate Interest Maturity at End at End

Funds Number Rate Date of Year of Year

General Fund:

State Investment Pool XXX0001 Varies N/A 1,803,035$      -$                 

State Investment Pool XXX0002 Varies N/A 63                    -                   

State Investment Pool XXX0003 Varies N/A 3,204               -                   

Total - All Funds 1,806,302$      -$                 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
TSI-3.  TEMPORARY INVESTMENTS

SEPTEMBER 30, 2021

TSI-3
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Maintenance Debt Service
Taxes Taxes

Taxes Receivable, Beginning of Year 6,970$                  9,808$                  

2020 Original Tax Levy 738,944                170,526                
Add: Adjustments:
              Current year (1,187)                   (274)                      
              Prior years (134)                      (112)                      
          Total to be accounted for 744,593                179,948                
          Tax collections:
              Current year 736,231                169,899                
              Prior years 5                           5                           
              Transfer Debt Service to Maintenance (10,044)                 10,044                  
                   Total collections 726,192                179,948                

Taxes Receivable, End of Year 18,401$                -$                      

Taxes Receivable, By Years
2019 and before 16,522$                -$                      
2020 1,879                    -                        

Taxes Receivable, End of Year 18,401$                -$                      

Property Valuations: 2020 2019 2018

Land and improvements 283,714,591$   (a) 288,609,407$       (a) 286,068,020$       (a)
 
Total Property Valuations 283,714,591$   (a) 288,609,407$       (a) 286,068,020$       (a)

Tax Rates per $100 Valuation:

Debt Service tax rates 0.0600$            0.1500$                0.1500$                
Maintenance tax rates 0.2600              0.1800                  0.1800                  

Total Tax Rates per $100 Valuation: 0.3200$            0.3300$                 0.3300$                 

Adjusted Tax Levy 908,009$          952,688$               943,752$               

Percent of Taxes Collected
to Taxes Levied * 99.8% 99.9% 99.9%

Maximum Tax Rate Approved by Voters -   Maximum tax rate voted without limitation as to rate or amount approved by voters 
on November 21, 1987.

(a) Valuations are provided by the appropriate Appraisal District.  Due to various factors, including tax protests  
       and disputes, such valuations change over time; therefore, they may vary slightly from those disclosed in the 
       District's bond offering documents or the District's annual bond disclosure filings.

* Calculated as taxes collected in current and previous years divided by tax levy.  Calculated as of the time of the
     adjusted tax levy and may vary from that provided in the District's bond offering documents or the District's annual
     bond disclosure filings.

 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
TSI-4.  TAXES LEVIED AND RECEIVABLE

SEPTEMBER 30, 2021

TSI-4

DRAFT SUBJECT TO CHANGE



The District had no long-term debt outstanding at September 30, 2021.

SEPTEMBER 30, 2021

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY

 

TSI-5.  LONG-TERM DEBT SERVICE REQUIREMENTS - BY YEARS

TSI-5
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Bond Issue

Series 2012

Interest Rate 2.07%

Dates Interest Payable 3/1 ; 9/1

Maturity Dates 9/1/2021

Bonds Outstanding at

Beginning of Current

Fiscal Year 250,000$                           

Bonds Sold During the

Current Fiscal Year -                                    

Retirements During the 

Current Fiscal Year:

   Refunded -                                 

   Principal (250,000)                           

 

Bonds Outstanding at End
of Current Fiscal Year -$                                  

Interest Paid During the
Current Fiscal Year 5,175$                               

Paying Agent's Name & Address: Bank of Texas

 Houston, TX

Bond Authority: Tax Bonds* Refunding Bonds

Amount Authorized by Voters 14,700,000$                       **

Amount Issued 14,700,000                        8,635,000                          
Remaining To Be Issued -$                                  -$                                  

       in combination with taxes.

**   Voter approval of refunding bonds is not required.

Debt Service Fund Cash and Temporary Investments balances as of September 30, 2021: -$                                  

Average Annual Debt Service Payment (Principal and Interest) for the remaining term of all debt: -$                                  

*     Includes all bonds secured with tax revenues.  Bonds in this category may also be secured with other revenues 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
TSI-6.  CHANGES IN LONG-TERM BONDED DEBT

SEPTEMBER 30, 2021
 

TSI-6
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2021 2020 2019 2018 2017 2021 2020 2019 2018 2017
GENERAL FUND REVENUES:

   Water and wastewater service,
     including penalties 1,011,133$      1,020,056$      926,891$         1,024,942$      1,029,634$      56.7% 64.3% 61.9% 64.0% 60.4%

Property taxes, including penalties 737,256           519,858           514,185           518,002           563,504           41.3% 32.8% 34.4% 32.3% 33.1%
Interest and other 33,722             46,718             55,120             59,183             111,336           1.9% 2.9% 3.7% 3.7% 6.5%
Transfer from Debt Service Fund 2,019               -                  -                  -                  -                  0.1% -          -          -          -          

          TOTAL GENERAL FUND

              REVENUES 1,784,130        1,586,632        1,496,196        1,602,127        1,704,474        100.0% 100.0% 100.0% 100.0% 100.0%

GENERAL FUND EXPENDITURES:

Current:
    Water and wastewater purchases 776,125           790,726           770,052           784,575           771,279           43.5% 49.8% 51.6% 49.1% 45.3%

Solid waste service 205,057           202,950           197,985           193,662           189,755           11.5% 12.8% 13.2% 12.1% 11.1%
Repairs and maintenance 92,248             70,307             95,824             72,630             150,965           5.2% 4.4% 6.4% 4.5% 8.9%
Utilities 26,331             25,660             25,236             24,778             25,627             1.5% 1.6% 1.7% 1.5% 1.5%
Director fees, including      
    payroll taxes 4,683               7,589               9,043               10,334             12,693             0.3% 0.5% 0.6% 0.6% 0.7%
Legal fees 23,843             58,065             89,408             59,777             42,887             1.3% 3.7% 6.0% 3.7% 2.5%
Engineering fees 6,555               37,286             26,668             13,715             36,517             0.4% 2.4% 1.8% 0.9% 2.1%
Management fees 115,326           115,822           114,173           113,905           106,887           6.5% 7.3% 7.6% 7.1% 6.3%
Bookkeeping fees 23,500             25,600             25,950             32,535             33,920             1.3% 1.6% 1.7% 2.0% 2.0%
Audit fees 16,250             16,000             16,000             16,000             16,000             0.9% 1.0% 1.1% 1.0% 0.9%
Other consultant fees 20,682             26,542             42,422             1,700               -                  1.2% 1.7% 2.8% 0.1% 0.0%
Insurance 7,676               7,092               9,740               8,733               9,465               0.4% 0.4% 0.7% 0.5% 0.6%
Tax appraisal/collection fees 4,372               3,224               3,209               6,143               10,055             0.2% 0.2% 0.2% 0.4% 0.6%
Security services 48,333             47,275             46,322             43,368             38,769             2.7% 3.0% 3.1% 2.7% 2.3%
Public notice 619                  3,527               2,114               -                  422                  -          0.2% 0.1% 0.0% 0.0%
Other 32,454             26,413             31,616             47,933             51,787             1.8% 1.7% 2.1% 3.0% 3.0%

  Capital outlay -                  104,905           76,051             4,108               221,514           -          6.6% 5.1% 0.3% 13.0%
          TOTAL GENERAL FUND

              EXPENDITURES 1,404,054        1,568,983        1,581,813        1,433,896        1,718,542        78.7% 98.9% 105.7% 89.5% 100.8%
 

EXCESS (DEFICIENCY) OF GENERAL FUND
   REVENUES OVER (UNDER) EXPENDITURES 380,076$         17,649$           (85,617)$         168,231$         (14,068)$         21.3% 1.1% -5.7% 10.5% -0.8%

DEBT SERVICE FUND REVENUES:

     Property taxes, including penalties 170,161$         433,209$         428,682$         899,592$         864,957$         99.9% 99.0% 97.3% 98.5% 98.6%
     Interest and other 150                  4,201               11,864             14,104             12,450             0.1% 1.0% 2.7% 1.5% 1.4%
          TOTAL DEBT SERVICE

              FUND REVENUES 170,311           437,410           440,546           913,696           877,407           100.0% 100.0% 100.0% 100.0% 100.0%

DEBT SERVICE FUND EXPENDITURES:

     Tax appraisal/collection 1,009               2,686               2,674               5,372               15                    0.6% 0.5% 0.6% 0.6% 0.0%
     Financial advisor fees 319                  -                  -                  -                  -                  0.2% -          -          -          -          
     Bond principal 250,000           450,000           430,000           930,000           885,000           146.8% 102.9% 97.6% 101.8% 100.8%
     Bond interest 5,175               18,200             30,631             62,462             92,727             3.0% 4.2% 7.0% 6.8% 10.6%
     Fiscal agent fees and other 550                  2,074               2,419               1,200               800                  0.3% 0.5% 0.5% 0.1% 0.1%
     Trasnfer to General Fund 2,019               -                  -                  -                  -                  1.2% -          -          -          -          
          TOTAL DEBT SERVICE

              FUND EXPENDITURES 259,072           472,960           465,724           999,034           978,542           152.1% 108.1% 105.7% 109.3% 111.5%

DEFICIENCY OF DEBT SERVICE
FUND REVENUES UNDER EXPENDITURES (88,761)$         (35,550)$         (25,178)$         (85,338)$         (101,135)$       -52.1% -8.1% -5.7% -9.3% -11.5%

TOTAL ACTIVE RETAIL 
   WATER CONNECTIONS 906                  905                  906                  906                  903                  
 
TOTAL ACTIVE RETAIL 
   WASTEWATER CONNECTIONS 906                  902                  906                  906                  904                  

Percentage of
Fund Total RevenuesAmounts

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
TSI-7.  COMPARATIVE SCHEDULE OF REVENUES AND EXPENDITURES 

GENERAL FUND AND DEBT SERVICE FUND - FIVE YEARS
SEPTEMBER 30, 2021

TSI-7

DRAFT SUBJECT TO CHANGE



District Business Telephone Number:

Submission Date of the most recent District
Registration Form TWC Sections 36.054 & 49.054):

Limits on Fees of Office that a Director may receive

Term of Office   

(Elected or Fees of Expense

Appointed) Office Paid * Reimbursements

Name and Address: or Date Hired 9/30/2021 9/30/2021 Title at Year End

Board Members:

Mike R. Asbury (Elected) 1,200$                        2,231$                     President
11/3/2020 -

 11/5/2024

Heath Reed-Green (Elected) 1,200$                        11$                          Vice-President
11/3/2020 -
11/5/2024

Jacob Matto (Appointed) 1,050$                        11$                          Secretary
11/12/2018 -

11/8/2022

Leslie Alger (Elected) -$                                1,972$                     Assistant
11/6/2018 - Secretary
11/8/2022

Stephen Garcia (Appointed) 900$                           15$                          Assistant
9/9/2019 - Secretary

 11/8/2022

Consultants:
Crossroads Utility Services 12/13/10 185,501$                    -$                            General Manager

Armbrust & Brown, PLLC 11/10/10 26,434$                      -$                            Attorney

Gray Engineering 8/21/00 5,714$                        -$                            Engineer

Bott & Douthitt, PLLC 7/9/18 23,500$                      203$                        District Accountant

McCall Gibson Swedlund Barfoot PLLC 9/9/13 16,250$                      -$                            Auditor

SAMCO Capital Markets 8/23/04 1,700$                        -$                            Financial Advisor

McCall Parkhurst & Horton, LLP 1/10/11 -$                                -$                            Bond Counsel

Williamson County Tax Collector 6/12/00 259$                           -$                            Tax Collector

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
TSI-8.  BOARD MEMBERS, KEY PERSONNEL AND CONSULTANTS

SEPTEMBER 30, 2021
 

December 8, 2021

$7,200

Complete District Mailing Address:

TWC Section 49.060)
during a fiscal year: (Set by Board Resolution

100 Congress Ave., Suite 1300, Austin, TX  78701

(512) 435-2300

TSI-8
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OTHER SUPPLEMENTARY 
INFORMATION 

DRAFT SUBJECT TO CHANGE



Taxpayer Type of Property 2021 2020 2019

Sovran Acquisition Ltd. Partnership NA 13,899,540$           12,552,273$           11,500,000$           

Homeowner NA 937,728                  -                          -                         

Homeowner NA 652,765                  527,455                  -                         

Homeowner NA 615,325                  559,996                  590,250                  

Royal Rhodes Properties, LLC NA 568,523                  519,261                  585,696                  

Federal National Mortgage Assoc. NA 520,168                  434,106                  451,343                  

Homeowner NA 507,773                  -                          -                         

Wayne Living Trust NA 499,120                  -                          -                         

Homeowner NA 497,674                  452,431                  467,297                  

Homeowner NA 492,929                  -                          -                         

Homeowner NA -                          433,708                  443,622                  

Vianney Trust NA -                          426,108                  438,265                  

Homeowner NA -                          424,988                  436,971                  

Homeowner NA -                          424,051                  437,464                  

Homeowner NA -                          -                          431,827                  

Total 19,191,545$           16,754,377$           15,782,735$           

Percent of Assessed Valuation before Adjustments 6.0% 5.9% 5.5%

Tax Roll Year

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY

SEPTEMBER 30, 2021
OSI-1.  PRINCIPAL TAXPAYERS

OSI-1
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Type of Property Amount % Amount % Amount %

Residential - Single Family 332,530,019$               104.8% 272,625,328$        96.1% 278,657,527$        96.6%

Vacant Platted Lots/Tracts 95,909                          -            91,112                   -            86,366                   -         

Commercial & Industrial 15,905,057                   5.0% 14,387,239            5.1% 13,546,147            4.7%

Tangible Business Property 1,209,338                     0.4% 1,083,591              0.4% 1,680,115              0.6%

Utilities 108,220                        -            110,537                 -            125,629                 -         

Exempt Property 931,783                        0.3% 888,895                 0.3% 225,341                 0.1%

Plus/Minus: Adjustments & Exemptions (33,392,045)                  -10.5% (5,472,111)            -1.9% (5,711,718)            -2.0%

Total 317,388,281$               100.0% 283,714,591$        100.0% 288,609,407$        100.0%

2021 2019

Tax Roll Year

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
OSI-2.  ASSESSED VALUE BY CLASSIFICATION

SEPTEMBER 30, 2021

2020

OSI-2
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VISTA OAKS MUNICIPAL UTILITY DISTRICT 
WILLIAMSON COUNTY, TEXAS 

JANUARY 10, 2022 

 
McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
9600 Great Hills Trail, Suite 150W 
Austin, Texas 78759 

 
Ladies and Gentlemen: 
 
This representation letter is provided in connection with your audit of the financial statements of Vista 
Oaks Municipal Utility District, (the “District”), which comprise the respective financial position of the 
governmental activities and each major fund as of September 30, 2021, and the respective changes in 
financial position for the year then ended, and the related notes to the financial statements, for the purpose 
of expressing opinions as to whether the financial statements are presented fairly, in all material respects, 
in accordance with accounting principles generally accepted in the United States of America (U.S. 
GAAP). 

Certain representations in this letter are described as being limited to matters that are material. Items are 
considered material, regardless of size, if they involve an omission or misstatement of accounting 
information that, in light of surrounding circumstances, makes it probable that the judgment of a 
reasonable person relying on the information would be changed or influenced by the omission or 
misstatement. An omission or misstatement that is monetarily small in amount could be considered 
material as a result of qualitative factors. 

We confirm, to the current actual knowledge of the Board of Directors and in reliance on the 
representations of the District’s manager and bookkeeper, the following representations made to you in 
connection with your audit. 

Financial Statements 

1) We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated 
September 13, 2021, including our responsibility for the preparation and fair presentation of the 
financial statements and for preparation of the supplementary information in accordance with the 
applicable criteria. 

2) The financial statements referred to above are fairly presented in conformity with U.S. GAAP and 
include all properly classified funds and other financial information of the primary government and 
all component units required by generally accepted accounting principles to be included in the 
financial reporting entity. 

3) We acknowledge our responsibility for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

4) We acknowledge our responsibility for the design, implementation, and maintenance of internal 
control to prevent and detect fraud. 

5) Significant assumptions we used in making accounting estimates are reasonable. 

6) Related party relationships and transactions, if any, including revenues, expenditures/expenses, loans, 
transfers, leasing arrangements, and guarantees, and amounts receivable from or payable to related 
parties have been appropriately accounted for and disclosed in accordance with the requirements of 
U.S. GAAP. 



McCall Gibson Swedlund Barfoot PLLC  January 10, 2022 
Certified Public Accountants  Page 2 
 
 
7) Adjustments or disclosures have been made for all events, including instances of noncompliance, 

subsequent to the date of the financial statements that would require adjustment to or disclosure in the 
financial statements. 

8) The effects of all known actual or possible litigation, claims, and assessments have been accounted 
for and disclosed in accordance with U.S. GAAP. 

9) Guarantees, whether written or oral, under which the District is contingently liable, if any, have been 
properly recorded or disclosed. 

Information Provided 

10) We have provided you with: 

a) Access to all information, of which we are aware, that is relevant to the preparation and fair 
presentation of the financial statements, such as records, documentation, and other matters. 

b) Additional information that you have requested from us for the purpose of the audit. 

c) Unrestricted access to persons within the District from whom you determined it necessary to 
obtain audit evidence. 

d) Minutes of the meetings of the District or summaries of actions of recent meetings for which 
minutes have not yet been prepared. 

11) All material transactions have been recorded in the accounting records and are reflected in the 
financial statements. 

12) We have disclosed to you the results of our assessment of the risk that the financial statements may be 
materially misstated as a result of fraud. 

13) We have no knowledge of any fraud or suspected fraud that affects the District and involves: 

a) Management, 

b) Employees who have significant roles in internal control, or 

c) Others where the fraud could have a material effect on the financial statements. 

14) We have no knowledge of any allegations of fraud or suspected fraud affecting the District’s financial 
statements communicated by employees, former employees, regulators, or others. 

15) We have no knowledge of instances of noncompliance or suspected noncompliance with provisions 
of laws, regulations, contracts, or grant agreements, or abuse, whose effects should be considered 
when preparing financial statements. 

16) We have disclosed to you all known actual or possible litigation, claims, and assessments whose 
effects should be considered when preparing the financial statements. 

17) We have disclosed to you the identity of the District’s related parties and all the related party 
relationships and transactions of which we are aware. 

Government—specific 

18) There have been no communications from regulatory agencies concerning noncompliance with, or 
deficiencies in, financial reporting practices. 

19) We have identified to you any previous audits, attestation engagements, and other studies related to 
the audit objectives and whether related recommendations have been implemented. 
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20) The District has no plans or intentions that may materially affect the carrying value or classification 

of assets, liabilities, or equity. 

21) We are responsible for compliance with the laws, regulations, and provisions of contracts and grant 
agreements applicable to us, including tax or debt limits and debt contracts; and we have identified 
and disclosed to you all laws, regulations and provisions of contracts and grant agreements that we 
believe have a direct and material effect on the determination of financial statement amounts or other 
financial data significant to the audit objectives, including legal and contractual provisions for 
reporting specific activities in separate funds. 

22) There are no violations or possible violations of laws and regulations, provisions of contracts and 
grant agreements, tax or debt limits, and any related debt covenants whose effects should be 
considered for disclosure in the financial statements, or as a basis for recording a loss contingency, or 
for reporting on noncompliance. 

23) The District has satisfactory title to all owned assets, and there are no liens or encumbrances on such 
assets nor has any asset been pledged as collateral, except as disclosed in the basic financial 
statements. 

24) The District has complied with all aspects of contractual agreements that would have a material effect 
on the financial statements in the event of noncompliance. 

25) We have followed all applicable laws and regulations in adopting, approving, and amending budgets. 

26) The financial statements include all component units as well as joint ventures with an equity interest, 
and properly disclose all other joint ventures and other related organizations, if applicable. 

27) The financial statements properly classify all funds and activities, in accordance with GASB 
Statement No. 34. 

28) All funds that meet the quantitative criteria for presentation as major are identified and presented as 
such and all other funds that are presented as major are particularly important to financial statement 
users. 

29) Components of net position (net investment in capital assets; restricted; and unrestricted), and 
components of fund balance (nonspendable, restricted, committed, assigned, and unassigned) are 
properly classified and, if applicable, approved. 

30) Provisions for uncollectible receivables have been properly identified and recorded, if applicable. 

31) Expenses have been appropriately classified in or allocated to functions and programs in the 
statement of activities, and allocations have been made on a reasonable basis. 

32) Revenues are appropriately classified in the statement of activities within program revenues, general 
revenues, contributions to term or permanent endowments, or contributions to permanent fund 
principal. 

33) Interfund, internal, and intra-entity activity and balances have been appropriately classified and 
reported. 

34) Deposits and investment securities are properly classified as to risk and are properly disclosed. 

35) Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and, if 
applicable, depreciated. 

36) We have appropriately disclosed the District’s policy regarding whether to first apply restricted or 
unrestricted resources when an expense is incurred for purposes for which both restricted and 
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unrestricted net position is available and have determined that net position is properly recognized 
under the policy. 

37) We are following our established accounting policy regarding which resources (that is, restricted, 
committed, assigned, or unassigned) are considered to be spent first for expenditures for which more 
than one resource classification is available.  That policy determines the fund balance classifications 
for financial reporting purposes. 

38) We acknowledge our responsibility for the required supplementary information (RSI). The RSI is 
measured and presented within prescribed guidelines and the methods of measurement and 
presentation have not changed from those used in the prior period. We have disclosed to you any 
significant assumptions and interpretations underlying the measurement and presentation of the RSI. 

39) With respect to the supplementary information required by the Water District Financial Management 
Guide, 

a) We acknowledge our responsibility for presenting this information in accordance with the 
Commission’s requirements, and we believe this information, including its form and content, is 
fairly presented in accordance with the Commission’s requirements. The methods of 
measurement and presentation of this information have not changed from those used in the prior 
period, and we have disclosed to you any significant assumptions or interpretations underlying 
the measurement and presentation of the supplementary information. 

b) If this information is not presented with the audited financial statements, we will make the 
audited financial statements readily available to the intended users of the supplementary 
information no later than the date we issue the supplementary information and the auditor’s report 
thereon. 

To the current actual knowledge and belief of the Board, no events, including instances of 
noncompliance, have occurred subsequent to the balance sheet date through the date of this letter that 
would require adjustment to or disclosure in the aforementioned financial statements.  
 
The District’s Board of Directors has retained various consultants, including Bott & Douthitt PLLC 
and Crossroads Utility Services LLC, to perform bookkeeping and management services on the 
District’s behalf.  These District consultants have provided the District with a representation letter as 
requested by you.  The Board has relied on its consultants’ advice and representations in making the 
representations contained in this letter.  
 
 

VISTA OAKS MUNICIPAL UTILITY DISTRICT 
 

Signatures of the Board of Directors 
 

_____________________________________________________  _____________________________________________________ 

 

_____________________________________________________  _____________________________________________________ 

 

_____________________________________________________          

D-007 
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RESOLUTION CONFIRMING ANNUAL REVIEW OF  
WATER CONSERVATION AND DROUGHT CONTINGENCY PLAN 

AND UPDATING WATER AND WASTEWATER UTILITY SYSTEM PROFILE 

STATE OF TEXAS   § 
§ 

COUNTY OF WILLIAMSON  § 

WHEREAS, Vista Oaks Municipal Utility District (the “District”) is a political 
subdivision of the State of Texas, created and operating under the provisions of Chapters 49 and 
54, Texas Water Code; and 

WHEREAS, under Section 11.1272, Texas Water Code, the Board of Directors of the 
District (the “Board”) is required to establish and enforce a drought contingency plan; and 

WHEREAS, as required by Section 11.1272, Texas Water Code, and in an effort to 
ensure that water supplied to the District is used reasonably and to its maximum beneficial use, 
the Board previously adopted a Revised Water Conservation and Drought Contingency Plan (the 
“Plan”) by Order dated April 8, 2019; and 

WHEREAS, the Board desires to review the Plan on an annual basis in order to ensure 
that the Plan remains accurate and meets the needs of the District; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD THAT: 

Section 1. The Board confirms that, on this date, it has reviewed the Plan.   

Section 2. The Board has determined that Section 2.01 of the Plan should be 
amended to reflect current service area population and water utility data as follows: 

2.01  Water and Wastewater Utility System Profile. 

A. Service Area Population.  As of December 31, 20201, the District had 
9108 occupied residences, 1 residence either unoccupied, owned by builders, or under 
construction, 2 commercial connections, and 3 irrigation connections.  The estimated 
population of the District’s service area is 2,72430, based on 9108 living unit equivalents 
(“LUEs”) multiplied by 3 person/units.  The average gallons of water usage per capita per 
day in 20201 was 130 gallons.  

B. Water Utility Data.  

1. Type   Existing 

Residential    9108 LUEs 
Irrigation      8.5 LUEs 
Commercial       10 LUEs 
Public/School         0 LUEs 
Industrial         0 LUEs 

2. The average monthly use per occupied residential connection from 
December January 1, 20201 through December 31, 20201 was approximately 
10,000 gallons. The average gallons of water used per capita per day from 
January 1, 2021 through December 31, 2021 was approximately 130 gallons. 
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The Board has determined that no other changes to the Plan are necessary at this time. 

Section 3. The Secretary of the Board is directed to file a copy of this Resolution in 
the official records of the District. 

Section 4. This Resolution may be executed in multiple counterparts, each of which 
will be deemed an original and all of which together will constitute one and the same 
instrument.  An electronic signature, a facsimile or other electronic copy of an original 
signature, and a counterpart transmitted electronically (e.g., by fax, email, text, or similar 
means), will be deemed to be, and will have the same force and effect as, an original signature 
for all purposes. 

ADOPTED this 8th 10th day of FebruaryJanuary, 20212. 
 

 
 
VISTA OAKS MUNICIPAL UTILITY 
DISTRICT 

 
(SEAL) 

_________________________________ 
Mike R. Asbury, President 
Board of Directors 

ATTEST: 
 
 
____________________________ 
Jacob Matto, Secretary 
Board of Directors 
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RESOLUTION CONFIRMING ANNUAL REVIEW OF WRITTEN PROCEDURES FOR 
POST BOND ISSUANCE FEDERAL TAX COMPLIANCE 

STATE OF TEXAS   § 
§ 

COUNTY OF WILLIAMSON  § 
 

WHEREAS, Vista Oaks Municipal Utility District (the “District”) is a political 
subdivision of the State of Texas, created and operating under Chapters 49 and 54 of the Texas 
Water Code; and 

WHEREAS, the Board of Directors of the District (the “Board”) has issued bonds, 
notes, or other obligations (“Bonds”) that qualify as tax-exempt obligations for federal tax 
purposes; and 

WHEREAS, by Resolution dated February 7, 2012 (the “Resolution”), the Board 
adopted the written procedures for post bond issuance federal tax compliance (the 
“Procedures”) attached as Exhibit “A”, to assist in the preservation of the tax-exempt status of 
the Bonds and document compliance with other post issuance requirements of federal tax law 
relating to the Bonds, including records retention requirements; and 

WHEREAS, Section 4 of the Resolution requires that the Board review the Procedures 
annually and revise the Procedures as it may determine necessary; and 

WHEREAS, the Board desires to confirm its annual review of the Procedures;  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD THAT: 

Section 1. The Board confirms that it has reviewed the Procedures on this date and 
determined that no changes to the Procedures are necessary at this time. 

Section 2. The Secretary of the Board is directed to file a copy of this Resolution in 
the official records of the District. 

Section 3. This Resolution may be executed in multiple counterparts, each of which 
will be deemed an original and all of which together will constitute one and the same 
instrument.  An electronic signature, a facsimile or other electronic copy of an original 
signature, and a counterpart transmitted electronically (e.g., by fax, email, text, or similar 
means), will be deemed to be, and will have the same force and effect as, an original signature 
for all purposes. 

ADOPTED this 10th day of January, 2021. 
 

 
(SEAL) 

______________________________ 
Mike R. Asbury, President 
Board of Directors 

ATTEST: 

______________________________ 
Jacob Matto, Secretary 
Board of Directors 



msheridan
Typewriter
      EXHIBIT A
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RESOLUTION CONFIRMING ANNUAL REVIEW OF 
IDENTITY THEFT PREVENTION PROGRAM 

STATE OF TEXAS   § 
§ 

COUNTY OF WILLIAMSON  § 
 

WHEREAS, Vista Oaks Municipal Utility District (the “District”) is a political 
subdivision of the State of Texas, operating under Chapters 49 and 54 of the Texas Water Code; 
and 

WHEREAS, the District maintains or may maintain in the future customer accounts for 
utility services and/or other purposes; and 

WHEREAS, in an effort to detect, prevent, and mitigate identity theft in connection 
with any customer accounts of the District, the Board of Directors of the District (the “Board”) 
previously adopted the Identity Theft Prevention (the “Program”) by Order Establishing 
Identity Theft Prevention Program dated September 9, 2013 (the “Order”); and 

WHEREAS, Section 2 of the Order and Article VII of the Program provide that the 
Program will be reviewed and updated periodically, as necessary, to reflect any changes in risks 
to District customers and to the safety and soundness of the District from identity theft; and 

WHEREAS, Article VII of the Program further requires that the District’s utility 
operations service provider, which implements the Program, report to the Board at least 
annually on the District’s administration of and compliance with the Program; and 

WHEREAS, the Board desires to confirm its (i) receipt of such report and (ii) review of 
the Program;  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD THAT: 

Section 1. The Board confirms that on this date it has (i) received a report from the 
District’s utility operations service provider on the District’s administration of and compliance 
with the Program, (ii) reviewed the Program, and (iii) determined that no changes to the 
Program are necessary at this time. 

Section 2. This Resolution may be executed in multiple counterparts, each of which 
will be deemed an original and all of which together will constitute one and the same 
instrument.  An electronic signature, a facsimile or other electronic copy of an original 
signature, and a counterpart transmitted electronically (e.g., by fax, email, text, or similar 
means), will be deemed to be, and will have the same force and effect as, an original signature 
for all purposes. 

Section 3. A copy of the Resolution shall be filed in the official records of the 
District. 

* * * * * 
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ADOPTED this 10th day of January, 2022. 
 

VISTA OAKS MUNICIPAL UTILITY 
DISTRICT 

(SEAL) 
 

______________________________ 
Mike R. Asbury, President 
Board of Directors 

ATTEST: 

_____________________________ 
Jacob Matto, Secretary 
Board of Directors 
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RESOLUTION CONFIRMING ANNUAL REVIEW OF CODE OF ETHICS AND 
FINANCIAL INVESTMENT, TRAVEL, AND PROFESSIONAL SERVICES POLICIES 
AND INVESTMENT STRATEGIES; AMENDING LIST OF QUALIFIED BROKERS; 

AND CONFIRMING DESIGNATION OF INVESTMENT OFFICERS 

STATE OF TEXAS   § 
§ 

COUNTY OF WILLIAMSON  § 

WHEREAS, pursuant to Section 49.199 of the Texas Water Code, the Board of 
Directors (the “Board”) of Vista Oaks Municipal Utility District (the “District”) is required to 
adopt (i) a code of ethics for District directors, officers, employees, and persons engaged in 
handling investments for the District; (ii) a policy relating to travel expenditures; (iii) a policy 
relating to District investments; (iv) policies and procedures for selection, monitoring, or review 
and evaluation of professional services; and (v) policies that ensure a better use of management 
information, including budgets for use in planning and controlling costs, an audit committee of 
the Board, and uniform reporting requirements; 

WHEREAS, pursuant to Section 2256.005 of the Texas Government Code, the Board is 
required to (i) adopt (A) a written investment policy regarding the investment of District funds 
and funds under the District’s control; and (B) a separate written investment strategy for each of 
the funds or group of funds under the District’s control; (ii) review its investment policy and 
investment strategies not less than annually and adopt a written instrument by resolution 
confirming such review and recording any changes; and (iii) designate one or more officers or 
employees as an investment officer to be responsible for the investment of the District’s funds 
consistent with the investment policy adopted by the District; 

WHEREAS, pursuant to Section 2256.025 of the Texas Government Code, the Board is 
required to, at least annually, review, revise, and adopt a list of qualified brokers that are 
authorized to engage in investment transactions with the District; 

WHEREAS, in accordance with Section 49.199 of the Texas Water Code and 
Sections 2256.005 and 2256.025 of the Texas Government Code, the Board previously adopted 
a “Resolution Confirming Annual Review of Code of Ethics and Financial Investment, Travel, 
and Professional Services Policies and Investment Strategies; Amending List of Qualified 
Brokers; and Confirming Designation of Investment Officers” dated February 8, 2021 (the 
“Financial Management Policies ”); and 

WHEREAS, the Board has conducted an annual review of the District’s Financial 
Management Policies and now desires to (i) confirm such annual review; and (ii) record any 
changes thereto; 

NOW, THEREFORE, IT IS RESOLVED BY THE BOARD THAT: 

Section 1. The Board confirms that, on this date, it reviewed the District’s Financial 
Management Policies. 

Section 2. The Code of Ethics and Financial Investment, Financial Management, 
Travel, and Professional Services Policy previously adopted by the Board, a copy of which is 
attached as Exhibit “A”, is hereby ratified and confirmed.  No changes are recorded at this 
time.   
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Section 3. The Investment Strategies previously adopted by the Board, a copy of 
which is attached as Exhibit “B”, are hereby ratified and confirmed.  No changes are recorded 
at this time. 

Section 4. The amended List of Qualified Brokers attached as Exhibit “C” is hereby 
adopted.  The brokers listed on Exhibit “C” are hereby designated and authorized to engage in 
investment transactions with the District consistent with the investment policy adopted by the 
District.   

Section 5. The Board’s previous designation of Mary Bott and Allen Douthitt of Bott 
& Douthitt, PLLC, the District’s bookkeeper, as the District’s investment officers is hereby 
ratified and confirmed.  The District’s investment officers are authorized to invest District funds 
in accordance with the direction of the Board and the Financial Management Policies attached 
to this Resolution, but in no event may an investment officer invest District funds in 
contravention of Chapter 2256 of the Texas Government Code, the Public Funds Investment 
Act. 

Section 6.  This Resolution, and the exhibits attached hereto, supersedes all prior 
Resolutions related exhibits previously adopted by the Board. 

Section 7. This Resolution may be executed in multiple counterparts, each of which 
will be deemed an original and all of which together will constitute one and the same 
instrument.  An electronic signature, a facsimile or other electronic copy of an original 
signature, and a counterpart transmitted electronically (e.g., by fax, email, text, or similar 
means), will be deemed to be, and will have the same force and effect as, an original signature 
for all purposes. 

ADOPTED this 10th day of January, 2022. 
 
 

VISTA OAKS MUNICIPAL UTILITY 
DISTRICT 
 
 
______________________________ 
Mike R. Asbury, President 
Board of Directors 

(SEAL) 
 
ATTEST: 

___________________________ 
Jacob Matto, Secretary 
Board of Directors 
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JOINDER 
 
 Bott & Douthitt, PLLC, the bookkeeper for Vista Oaks Municipal Utility District (the 
“Bookkeeper”), joins in this Resolution Confirming Annual Review of Code of Ethics and 
Financial Investment, Travel, and Professional Services Policies and Investment Strategies; 
Amending List of Qualified Brokers; and Confirming Designation of Investment Officers (the 
“Resolution”) for purposes of acknowledging that the Bookkeeper has received and reviewed the 
Resolution and agrees to comply with the terms thereof. 
 

BOTT & DOUTHITT, PLLC 
 
 
BY:         
 
NAME:        
 
TITLE:        
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EXHIBIT “A” 
VISTA OAKS MUNICIPAL UTILITY DISTRICT CODE OF ETHICS AND FINANCIAL 

INVESTMENT, TRAVEL 
AND PROFESSIONAL SERVICES POLICY 

 
(February 8January 10, 2021) 

ARTICLE I 

SUBJECT MATTER 

This Code of Ethics and Financial Investment, Travel and Professional Services Policy 
(“Policy”) is adopted by the Board of Directors (the “Board”) of Vista Oaks Municipal Utility 
District (the “District”) under Sections 49.157 and 49.199 of the Texas Water Code and Section 
2256.005 of the Texas Government Code.  The subject matter of this Policy is addressed by 
other requirements of Texas law, including those governing public meetings, public records, 
audits, financial management, disqualifications of Directors, dual office holding limitations, 
conflicts of interest, self-dealing, and illegal and corrupt practices.  This Policy is not intended to 
supersede or summarize other provisions of applicable law. 

ARTICLE II 

DEFINITIONS 

2.01. Business Entity. “Business Entity” means a sole proprietorship, partnership, firm 
corporation, holding company, joint stock company, receivership, trust or any other entity 
recognized by law through which business is conducted. 

2.02. Commission.  “Commission” means the Texas Commission on Environmental 
Quality. 

2.03. Developer.  “Developer” means a developer of property in the District. 

2.04. Director.  “Director” means a person elected or appointed to serve on the Board. 

2.05. District Official.  “District Official” means a Director, Officer, or Employee. 

2.06. Emolument.  “Emolument” means pay or some other benefit, compensation, or 
thing of value received in exchange for holding an office.  For example, free or reduced cost 
utility services, a fee of office for meeting attendance, or complimentary health 
insurance could constitute an emolument. 

2.07. Employee.  “Employee” means any person or Business Entity working for or on 
behalf of the District. 

2.08. Investment Officer.  “Investment Officer” means a person appointed by the Board 
to handle District investments. 

2.09. Officer.  “Officer” means an elected or appointed officer of the District, including 
an Investment Officer, who exercises responsibilities beyond those that are advisory in nature. 
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2.10. Professional Services Procurement Act.  “Professional Services Procurement Act” 
means Subchapter A, Chapter 2254, Texas Government Code, as amended from time to time. 

2.11. Public Funds Investment Act.  “Public Funds Investment Act” means 
Chapter 2256, Texas Government Code, as amended from time to time. 

2.12. Public Funds Collateral Act.  “Public Funds Collateral Act” means Chapter 2257, 
Texas Government Code, as amended from time to time. 

2.13. Substantial Interest.  “Substantial Interest” has the same meaning as set forth in 
Chapter 171, Texas Local Government Code, as amended from time to time.  Under Chapter 171, 
Texas Local Government Code: 

 A. A person has a Substantial Interest in a Business Entity if the person: (i) 
owns 10% or more of the voting stock or shares of a Business Entity; (ii) owns either 10% or 
more or $15,000 or more of the fair market value of a Business Entity; or (iii) has received funds 
from the Business Entity that constitute more than 10% of the person’s gross income for the 
previous year. 

 B. A person has a Substantial Interest in real property if the person has an 
equitable or legal ownership interest in the property that has a fair market value of $2,500 or 
more. 

 C. A person also has a Substantial Interest in a Business Entity or real 
property if he or she is related in the first degree by consanguinity (blood) or the first degree by 
affinity (marriage), as determined under Chapter 573, Texas Government Code, to a person who 
has a Substantial Interest in a Business Entity or in real property under Subsections A or B of 
this Section. 

ARTICLE III 

CODE OF ETHICS 

3.01. Statement of Policy; Purposes of Policy.  This Policy has been adopted to 
establish guidelines for high ethical standards in official conduct by Directors and Officers, and 
to provide guidance to Directors and Officers in order to instill a high level of public confidence 
in their professionalism, integrity and commitment to the public interest.  Further, this Policy 
will serve as a basis for disciplining those who refuse to abide by its terms. 

3.02. Standards of Conduct.  

A. All Directors and Officers must conduct themselves, both inside and 
outside District service, so as to give no occasion for mistrust of their integrity, impartiality, or 
devotion to the best interests of the District. 

B. All District Officials must conduct themselves with decorum, both at 
public meetings and in other settings in which he or she may be viewed by the public as acting in 
an official capacity.  All District Officials must treat each other, and any member of the public 
appearing at any meeting of the Board, with proper courtesy and respect. 
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C. No District Official may disclose any confidential information, including 
information gained during any executive session of the Board, without prior written 
authorization of the Board. 

D. No District Official may engage in any conduct prejudicial to the District 
or that reflects discredit upon the Board. 

E. All District Officials must use care when taking any public position on any 
issue pertaining to the business of the District to distinguish between their individual opinions 
and the official position of the Board or the District. 

F. All Directors must consistently attend all meetings of the Board, including 
all regularly scheduled work sessions.  If a Director fails to attend one-half of the regular 
meetings of the Board scheduled within a 12-month period, the Director may be removed from 
the Board by the unanimous vote of the other Directors. 

3.03. Conflicts of Interest. 

A.   All Directors and Officers are subject to Chapter 171, Texas Local 
Government Code, relating to the regulation of conflicts of interest.   

B. The District may not transact any business with a Business Entity or 
involving real property in which a Director or Officer has any interest, whether direct or indirect, 
without prior approval of the Board, after disclosure by the interested Director or Officer and 
discussion at a posted Board meeting.  If a Director or Officer has a Substantial Interest, the 
Director or Officer must also file an affidavit disclosing the nature and extent of the interest 
before any action is taken on the matter in accordance with Chapter 171, Texas Local 
Government Code. 

C. A Director may not participate in discussion or action on a matter 
involving a Business Entity or real property in which the Director has a Substantial Interest if 
the Board’s action will, or it is reasonably foreseeable to, have a special economic effect on the 
Business Entity or value of the real estate that is distinguishable from the effect on the public, 
unless a majority of the Board is likewise disqualified and has filed affidavits disclosing similar 
interests in the same matter. 

D. A Director or Officer may not act as a surety for a Business Entity that has 
work, business, or a contract with the District or act as a surety on any official bond required of a 
District Official. 

E. No Director or Officer may represent, directly or indirectly, himself or any 
private person, Business Entity, group or interest, other than the District, before the Board, 
except in matters of purely public concern, when doing so without compensation or 
remuneration.  

F. The Board may not appoint or confirm the appointment to any position, 
or award any contract to, a person related to a member of the Board within the second degree by 
affinity (marriage) or within the third degree by consanguinity (blood) when the salary or other 
compensation is paid, directly or indirectly, from District funds, except as provided by Chapter 
573, Texas Government Code.  
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G. Each District Official must file a conflict of interest disclosure statement 
or conflict of interest questionnaire, as applicable, when required to do so by Chapter 176, Texas 
Local Government Code.   

H. As provided in Section 171.009 of the Texas Local Government Code, a 
Director may serve as a member of the board of directors of private, nonprofit corporations or 
other non-profit entities if he or she receives no compensation or other remuneration from the 
nonprofit corporation or other nonprofit entity. 

3.04. Disqualification of Directors.  As provided in Section 49.052 of the Texas Water 
Code, a Director is disqualified from serving as a member of the Board if he or she: 

 A. is related within the third degree of affinity or consanguinity to a 
Developer, any other Director, or the manager, engineer, attorney, or other person providing 
professional services to the District;  

 B. is an employee of a Developer or any Director, manager, engineer, 
attorney, or other person providing professional services to the District or a Developer in 
connection with the District or property located in the District; 

 C. is a Developer; 

 D. is serving as an attorney, consultant, engineer, manager, architect, or in 
some other professional capacity for the District or a Developer in connection with the District 
or property located in the District;  

 E. is a party to a contract with or along with the District, except for the 
purchase of public services furnished by the District to the public generally; 

 F. is a party to a contract with or along with a Developer relating to the 
District or to property within the District, other than a contract limited solely to the purpose of 
purchasing or conveying real property in the District for the purpose of either establishing a 
permanent residence, establishing a commercial business within the District, or qualifying as a 
Director; or 

 G. during his or her term of office, fails to maintain the qualifications 
required by law to serve as a Director. 

 3.05. Dual Office Holding Limitations.  

  A. Constitutional Limitations.  Except as permitted by Article XVI, Section 
40 of the Texas Constitution, no Director may hold or exercise at the same time, more than one 
civil office of emolument.   

  B. Common-Law Incompatibility.  No Director may hold another public 
office in violation of the common-law doctrine of incompatibility that applies to holding two 
incompatible positions and prohibits a person from holding certain public offices at the same 
time because of practical conflicts of interest that might arise including, service as a director of 
two governmental authorities with overlapping taxing jurisdictions. 
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ARTICLE IV 

INVESTMENT POLICY 

4.01. Scope.  This Policy applies to all transactions involving the investment assets of 
the District. 

4.02. Policy.  District funds will be invested in compliance with applicable legal 
requirements, the guidelines stated in this Policy, each District Investment Strategy adopted by 
the Board, and the restrictions contained in the District’s bond resolutions.  Effective cash 
management is recognized as a foundation of this Policy.  Notwithstanding the foregoing, 
investment of District funds is limited to the types of investments set forth on the attached 
Exhibit “A-1”. 

4.03. Allowable Maturities.  Except as otherwise provided in these Policies and 
attached Exhibits, the maximum allowable stated maturity of any individual investment may not 
exceed one year, and the maximum dollar-weighted average maturity for pooled fund groups 
based on the stated maturity date for the portfolio may not exceed 60 days.  Settlement of all 
transactions, other than investments in investment pool funds and mutual funds, must be 
consummated on a delivery versus payment basis. 

4.04. Investment Objectives.  The District’s investment portfolio will be planned and 
managed to take advantage of investment interest as a source of income from all operating and 
capital funds.  In addition, the portfolio will be managed in accordance with the covenants of the 
District’s bond resolutions, including covenants with respect to the arbitrage regulations under 
the U.S. Internal Revenue Code.  Consideration will be given to the following objectives: 

A. Safety of Capital.  The primary objective of the District is to ensure the 
preservation and safety of principal. 

B. Liquidity.  The District will maintain sufficient liquidity to ensure the 
availability of funds necessary to pay obligations as they become due. 

C. Return on Investment.  The District will seek to optimize return on 
investments within the constraints of safety and liquidity. 

D. Standard of Care.  The District will seek to ensure that all persons 
involved in the investment process act responsibly in the preservation of District capital.  
District investments will be made with the exercise of judgment and care, under circumstances 
then prevailing, which persons of prudence, discretion and intelligence exercise in the 
management of their own affairs, not for speculation, but for investment, considering the 
probable safety of their capital as well as the probable income to be derived.   

4.05. Investment Officer; Monitoring District Investments; Quarterly Report.  
Purchases and sales of District investments may only be initiated by an Investment Officer 
appointed by resolution of the Board.  Each Investment Officer must attend training, as required 
by Chapter 49 of the Texas Water Code and the Public Funds Investment Act, from an 
independent source approved by the Board that includes education in investment controls, 
security risks, strategy risks, market risks, and compliance with the Public Funds Investment 
Act.  The Board may authorize an Investment Officer to invest and reinvest funds of the District 
in accordance with this Policy.  Each Investment Officer must monitor, and develop methods 
and procedures to monitor, the market and book values of District investments, the rating 
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changes of District investments, and the liquidation of District investments consistent with the 
provisions of the Public Funds Investment Act.  The Investment Officers must submit a written 
report to the Board, on at least a quarterly basis, that sets forth all investment transactions 
during the previous quarter and which complies with the requirements of the Public Funds 
Investment Act. 

4.06. Acknowledgment Required.  Any Business Entity that desires to sell investments 
to the District  or otherwise engage in an investment transaction with the District must be given 
a copy of this Policy, and a qualified representative of the Business Entity must execute a written 
instrument, in substantively the form attached as Exhibit “A-2”, stating that he or she: 

A. has received and thoroughly reviewed this Policy; and 

B. acknowledges that his or her organization has implemented reasonable 
procedures and controls in an effort to preclude investment transactions between the District 
and his or her organization that are not authorized by this Policy, except to the extent that such 
authorization is dependent on analysis of the makeup of the District’s entire portfolio; requires 
an interpretation of subjective investment standards; or relates to investment transactions of the 
District that are not made through accounts or other contractual arrangements over which the 
organization has accepted discretionary investment authority. 

4.07. Collateralization.  Funds held at a bank or trust company that are not invested 
must be collateralized by collateral securities set forth in the Public Funds Collateral Act, to the 
extent not insured by the Federal Deposit Insurance Corporation (FDIC), the Federal Savings 
and Loan Insurance Corporation (FSLIC), their successors, or any other instrumentality of the 
United States.  Any bank or trust company that is required to secure a deposit of District funds 
under this Policy or the Public Funds Collateral Act must enter into an agreement regarding the 
collateral securities in a form approved by the District. 

4.08. Review.  This Policy, the District Investment Strategies adopted by the Board, the 
list of qualified brokers that are authorized to engage in investment transactions with the 
District, and investment performance and security will be reviewed and evaluated at least 
annually by the Board, or more frequently upon the request of any Director.  Following its 
annual review, the Board will adopt a written resolution confirming its review of this Policy, the 
District Investment Strategies adopted by the Board, and the list of qualified brokers. 

ARTICLE V 

FINANCIAL MANAGEMENT 

5.01. Accounting Records.  The District’s financial records will be prepared on a timely 
basis and maintained in an orderly manner, in conformity with generally accepted accounting 
principles and Commission requirements.  These records will be maintained as part of the 
official records of the District and will be available for public inspection during regular business 
hours. 

5.02. Annual Audit.  The District is required to file an audit under Section 49.191 of the 
Texas Water Code, the District’s fiscal accounts and records will be audited annually, at the 
expense of the District, by a certified public accountant.  The audit must be completed within 
120 days after the close of the District’s fiscal year.  The District’s audits will be performed 
according to generally accepted auditing standards adopted by the American Institute of 
Certified Public Accountants and any accounting and auditing manuals adopted by the executive 
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director of the Commission.  The District will comply with uniform reporting requirements that 
use “Audits of State and Local Governmental Units” as a guide on audit working papers and 
“Governmental Accounting and Financial Reporting Standards”.  In addition, the District’s 
auditor will review management controls on District investments and the District’s compliance 
with the Investment Policy contained in Article IV.  Within 135 days after the close of the 
District’s fiscal year, the District will file a copy of its annual audit report and the annual filing 
affidavit prescribed by Section 49.194 of the Texas Water Code with the Executive Director of 
the Commission.  The District will submit the annual audit report to the Texas Comptroller of 
Public Accounts within 180 days after the close of the District’s fiscal year.  If the Board refuses 
to approve the annual audit report, the Board will file a statement with the audit that explains 
the reasons for disapproval.   

5.03. Audit Committee.  The Board may establish an audit committee comprised of one 
or more Directors and any Employees that the Board deems appropriate and, if established, this 
committee will conduct, at a minimum, an annual review of the District’s financial status, will 
monitor variances from the District’s budget, and will make budget recommendations to the 
Board.  The audit committee will also review the annual District audit, and make 
recommendations on it to the Board.  Unless otherwise determined by the Board, the full Board 
will serve as the audit committee. 

5.04. Budget.  The Board will adopt an annual budget for use in planning and 
controlling District costs.  This budget will take into consideration all District revenues, 
including utility fees, taxes and surcharges, if any, and all projected District obligations and 
expenditures.  The District’s bookkeeper will provide a comparison of budgeted to actual 
expenditures and revenues for review on a monthly basis.  The approved budget will be reviewed 
by the Board at least quarterly and all necessary revisions to the budget will be approved by 
majority vote of the Board. 

5.05. Additional Reporting for Certain Districts.  When the District (i) is authorized to 
impose an ad valorem or sales and use tax or an assessment, or to charge a fee, and (ii) during 
the most recent fiscal year had bonds outstanding or gross receipts or cash and temporary 
investments of more than $250,000, the District will submit an annual report to the Special 
Purpose District Public Information Database maintained by the Texas Comptroller of Public 
Accounts within 90 days of receiving the notice to provide the required information. 

ARTICLE VI 

TRAVEL EXPENDITURES AND FEES OF OFFICE 

6.01. Fees of Office.  A Director is entitled to receive fees of office of not more than 
$150 per day for each day the Director actually spends performing duties as a Director.  Total 
fees of office payable to any Director may not exceed the sum of $7,200 per District fiscal year.  
This maximum will be determined based on the date the fee of office is earned and not on the 
date of payment.  No Director may receive fees of office if the Director owes any sum of money 
to the District.  Fees of office will be paid only for called meetings of the Board or, upon prior 
approval of the Board, for subcommittee meetings, approved conferences, or other special 
projects requested by the Board.  In this section, “performing the duties of a Director” means 
substantive performance of the management or business of the District, including participation 
in Board and committee meetings and other activities involving the substantive deliberation of 
District business and in pertinent educational programs.  The phrase does not include routine or 
ministerial activities such as the execution of documents, self-preparation for meetings, or other 
activities requiring a minimal amount of time.   
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6.02. Reimbursement of Expenses.  Reimbursement for travel expenditures and other 
expenses incurred by a Director on behalf of the District are subject to approval by the Board.   

6.03. Verification.  In order to receive fees of office and to receive reimbursement for 
expenses, each Director must present a verified statement of attendance to the Board indicating 
the date(s) spent performing the duties of a Director and a general description of the duties 
performed on each such date, together with all supporting receipts and invoices. 

6.04. Conference and Seminar Policy.  Directors may attend conferences and meetings 
at the District’s expense only if deemed appropriate by the Board.  Unless otherwise approved by 
the Board, each Director attending a conference or meeting must attend all blocks of educational 
sessions in order to qualify for reimbursement.  Subject to prior Board approval and compliance 
with the other requirements of this Policy, each Director who attends a conference, business 
meeting, or seminar related to the District business may be reimbursed for travel, lodging, and 
meal expenses associated with that attendance, as follows: 

A. Travel Expenses.  Transportation costs, including but not limited to 
airfare, car rental, taxi fare, and parking incurred while on official District business, will be 
reimbursed based upon the costs actually incurred by the Director; however, reimbursement for 
transportation on a common carrier will be limited to tourist/coach rates.  Mileage 
reimbursement for transportation by personal automobile will conform to Internal Revenue 
Service regulations. 

B. Lodging Expenses.  Lodging expenses will be reimbursed based upon 
costs actually incurred by the Director and will not exceed the amount of lodging expense 
determined to be reasonable and necessary. 

C. Meal Expenses.  Meal expenses will be limited to the amount determined 
to be reasonable and necessary. 

D. Excluded Expenses.  The cost of alcoholic beverages, hotel movies, gifts, 
laundry and dry cleaning, entertainment, family attending with the Director, personal telephone 
calls and all other expenses that are of a personal nature or are not reasonable or necessary to 
District business will not be paid or reimbursed by the District. 

ARTICLE VII 

PROFESSIONAL SERVICES; BONDS 

7.01. Selection.  Consultants and Employees retained to provide professional services 
to the District, including, but not limited to, legal, engineering, management, accounting and tax 
collection services, will be selected based upon their demonstrated competence and 
qualifications to perform the services for a fair and reasonable price, and by majority vote of the 
Board.  In selecting attorneys, engineers, auditors, financial advisors or other professional 
consultants, the District will follow the procedures required by the Professional Services 
Procurement Act. 

7.02. Interested Parties.  When required to do so by Section 2252.908 of the Texas 
Government Code, attorneys, engineers, auditors, financial advisors, or other professional 
consultants entering into a contract, renewal, amendment, or extension of a contract with the 
District will (i) complete a Certificate of Interested Parties (“Form 1295”) and electronically file 
it with the Texas Ethics Commission (the “TEC”); and (ii) submit to the District the signed and 
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notarized Form 1295 including the certification of filing number of the Form 1295 with the TEC, 
at the time the executed contract is submitted to the District.  Any contract that requires a Form 
1295 will not be effective until the requirements listed above are satisfied and any award of the 
contract by the District is expressly made contingent upon compliance with such requirements.   

7.03. Bond or Insurance.  In order to protect the District against loss of District funds, 
the District will, in accordance with Section 49.057(e) of the Texas Water Code, require any 
Employee who routinely collects, pays, or handles District funds to either (i) provide the District 
with a bond payable to the District in an amount determined by the Board to be sufficient to 
safeguard the District; or (ii) obtain and thereafter maintain a policy or policies of insurance, the 
coverage of which, in the Board’s determination, adequately protects the interests of the District. 

7.04. Review.  The performance of all Employees providing professional services to the 
District will be regularly monitored and reviewed by the Board.  An Employee’s performance 
may be formally reviewed and evaluated by the Board at any time, upon the request of any 
Director. 

ARTICLE VIII 

COMPLAINTS AND PROCEDURES FOR VIOLATIONS 

8.01. Complaints.  All complaints or allegations of violations of this Policy must be 
made in writing, sworn to before a notary public and filed with the District’s attorney.  A 
complaint must describe in detail the act that is complained of, and the specific sections of this 
Policy alleged to have been violated.  A general complaint, lacking detail, will not be sufficient to 
invoke the procedures in this section, and anonymous complaints will not be considered. 

8.02. Initial Determination.  Within five business days of receipt of a complaint, the 
District’s attorney will determine if the facts of the complaint, if true, would constitute a 
violation of this Policy.  If the District’s attorney determines that the complaint does not contain 
facts that constitute a violation, the District’s attorney will so advise the Board at its next regular 
meeting. 

8.03. Report to the Board.  If the District’s attorney determines that the complaint 
contains facts that, if true, would constitute a violation, the District’s attorney will present a 
report to the Board.  A majority of the Directors not implicated by the complaint will determine 
whether the complaint should be considered or rejected. 

8.04. Consideration by the Board.  To consider a complaint, the Board may convene in 
executive session as permitted by the Texas Open Meetings Act.  The Board member implicated 
by the complaint will have the right to a full and complete hearing, with the right to call 
witnesses and present evidence.  Any final action, decision or vote will be made in open meeting. 

8.05. Reprimand.  The failure of a Director to comply with the provisions of this Policy 
will constitute grounds for a reprimand by the other Directors. 
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EXHIBIT “A-1” 
AUTHORIZED INVESTMENTS 

1. The following obligations of governmental entities and obligations guaranteed by 
governmental entities are allowed: 

a. Obligations of the United States or its agencies and instrumentalities; 

b. Direct obligations of the State of Texas or its agencies and instrumentalities; 

c. With prior approval of the Board, collateralized mortgage obligations directly 
issued by the federal government, the underlying security for which is guaranteed 
by the United States with certain exceptions set forth in the Public Funds 
Investment Act; 

d. Other obligations, the principal and interest of which are unconditionally 
guaranteed or insured by, or backed by the full faith and credit of the State of 
Texas, the United States or their respective agencies and instrumentalities, 
including obligations that are fully guaranteed or insured by the FDIC or by the 
explicit full faith and credit of the United States; 

e. With prior approval of the Board, obligations of states, agencies, counties, cities 
and other political subdivisions having not less than an “A” rating from a 
nationally recognized investment rating firm; 

f. Bonds issued, assumed, or guaranteed by the State of Israel;  
 

g. Interest-bearing banking deposits that are guaranteed or insured by: (A)  the 
Federal Deposit Insurance Corporation or its successor; or (B) the National 
Credit Union Share Insurance Fund or its successor; and 

h. Interest-bearing banking deposits other than those described by 1.g. if (A) the 
funds are invested by the District through (i) a broker that has its main office or a 
branch office in the State of Texas and is selected from a list adopted by the 
Board as required by the Public Funds Investment Act, or (ii) a depository 
institution that has its main office or a branch office in the State of Texas and that 
is selected by the Board; (B) the broker or the depository institution selected by 
the Board arranges for the deposit of the funds in banking deposits in one or 
more federally insured depository institutions, wherever located, for the account 
of the District; (C) the full amount of the principal and accrued interest of each of 
the banking deposits is insured by the United States or an instrumentality of the 
United States; and (D) the Board appoints as custodian for the District with 
respect to the banking deposits issued for the account of the District (i) the bank 
or savings and loan association selected by the Board under (A); (ii) one of the 
following entities approved by the Board: a state or national bank that is 
designated by the State Comptroller as a state depository, has its main office or a 
branch office in the State of Texas, and has a capital stock and permanent surplus 
of $5 million or more; the Texas Treasury Safekeeping Trust Company; a Federal 
Reserve Bank or a branch of a Federal Reserve Bank; a federal home loan bank; 
or a financial institution authorized to exercise fiduciary powers that is 
designated by the State Comptroller as a custodian pursuant to Section 
404.031(e), Texas Government Code; or (iii) a clearing broker-dealer registered 
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with the Securities and Exchange Commission (SEC) and operating pursuant to 
SEC Rule 15c3-3 (17 C.F.R. Section 240.15c3-3). 

4. With prior approval of the Board, fully collateralized repurchase agreements with a 
defined termination date; secured by a combination of cash and obligations set forth in 1; 
requiring the securities being purchased by the District or cash held by the District to be 
pledged to the District, held in the District’s name, and deposited at the time the 
investment is made with the District or with a third party selected and approved by the 
Board; and placed through a primary government securities dealer or a financial 
institution doing business in the State of Texas. 

5. With prior approval of the Board, bankers’ acceptance with a stated maturity of 270 days 
or less that will be liquidated in full at maturity and meet other credit requirements 
established by the Board. 

6. With prior approval of the Board, commercial paper with a stated maturity of 270 days 
or less and meeting other credit requirements established by the Board. 

7. With prior approval of the Board, money market mutual funds that are no-load and:  
(a) are registered with and regulated by the SEC; (b) have provided the District with a 
prospectus and other information required by the Securities Exchange Act of 1934 and 
the Investment Company Act of 1940; (c) have a dollar weighted average maturity of 90 
days or fewer; and (d) have an investment objective of maintaining a stable net asset 
value of $1 per share. 

8. Other types of mutual funds which are no-load and:  (a) are registered with the SEC; 
(b) have an average weighted maturity of less than 2 years; (c) are invested exclusively in 
obligations approved by the Public Funds Investment Act; (d) are continuously rated as 
to investment quality by at least one nationally recognized investment rating firm of not 
less than AAA or its equivalent; and (e) meet certain requirements of investment pools, 
as set forth in the Public Funds Investment Act. 

9. Public funds investment pools that (a) meet the criteria as set forth in the Public Funds 
Investment Act, (b) maintain a rating of not lower than AAA or an equivalent rating by at 
least one nationally recognized rating service, and (c) have an investment objective of 
maintaining a stable net asset value of $1 per share. 
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EXHIBIT “A-2” 
QUALIFIED REPRESENTATIVE’S 

CERTIFICATION OF RECEIPT 
AND 

REVIEW OF INVESTMENT POLICY 

THE STATE OF TEXAS § 
§ 

COUNTY OF __________ § 

 I, the undersigned _______________________________, a qualified 
representative of _________________________________________ [business 
organization], do hereby certify that I have been presented a copy of Vista Oaks Municipal 
Utility District’s (the “District’s”) Code of Ethics and Financial Investment, Travel and 
Professional Services Policy (the “Investment Policy”).  I have thoroughly reviewed the 
Investment Policy and acknowledge that ______________________________ [business 
organization] has implemented reasonable procedures and controls in an effort to preclude 
investment transactions conducted between the District and 
_________________________________ [business organization] that are not authorized 
by the Investment Policy, except to the extent that this authorization is dependent on an analysis 
of the makeup of the District’s entire portfolio or requires an interpretation of subjective 
investment standards. 

WITNESS MY HAND THIS the _____ day of ____________________, 20____. 

Name:  
 
Title:  
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EXHIBIT “B” 
INVESTMENT STRATEGIES 

 

Investment Strategies in order of priority: 

A. Investment Requirements by Fund. 

1. Operating Funds.  The District will maintain funds in the operating checking 
account at its depository, TexPool or any qualified money market fund to cover 
approximately two months of operating needs.  The remaining operating funds 
will be invested in acceptable investments to meet the operating requirements of 
the District, as determined by the annual operating budget adopted by the Board, 
not to exceed a maximum maturity of one year. 

2. Tax Collections.  Tax collections will be deposited into the District’s tax account 
at its depository.  The balance will be checked monthly, except during December 
and January, when the balance will be checked on a weekly basis.  Tax receipts 
will be allocated according to the Order Levying Taxes, then transferred to the 
operating and debt service accounts. 

3. Debt Service Funds.  The District will maintain a balance of approximately 
$1,000 in the debt service account at its depository.  This balance will cover any 
minimal debt service expenses that may occur.  The remaining funds will be 
invested to mature three to seven days prior to the next bond payment dates. 

4. Construction Funds.  The District will maintain a balance of approximately 
$3,000 in the construction account at its depository.  The remaining construction 
funds will be invested in acceptable investments not to exceed a maximum 
maturity of one year.  Escrowed construction moneys will be maintained in a 
separate interest-bearing account. 

B. Suitability.  The District’s Investment Officer(s) must understand the District’s 
financial requirements.  Appropriate investments will be made to meet the needs of the District.  
TexPool or a qualified money market fund will be considered acceptable investments if approved 
by the District’s Investment Officers in accordance with these strategies. 

C. Preservation of Capital.  A safe investment will allow the District to recover every 
dollar invested. 

D. Liquidity.  The District’s Investment Officer(s) must invest in securities that are easily 
and rapidly converted into cash without a substantial loss of value. 

E. Investment Marketability Requirements.  All investments must be “marketable” 
in case the need arises to liquidate an investment before maturity. 

F. Maximum Maturities.  To the extent possible, the District will match its investments 
with anticipated cash flow requirements.  As required by the Public Funds Investment Act and 
the District’s Policy, certain investments will have maturity limitations. 

G. Diversification.  There will be no defined level of investment diversification as long as 
all funds of the District are invested in accordance with these strategies. 
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H. Yield.  District funds must be invested to obtain the maximum yield for each time frame 
taking into consideration the priority of preservation and safety of the principal and the liquidity 
of the investment. 

I. Annual Review of Investment Strategies.  The Board will review these strategies at 
least annually.  Any changes deemed necessary by the Board at the time of each review will be 
reflected in an amendment to these strategies. 
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EXHIBIT “C” 
LIST OF QUALIFIED BROKERS 

 

   

ABC Bank  Lone Star Bank 

Allegiance Bank  Lone Star Investment Pool 

Amegy Bank of Texas, N.A.  Memorial City Bank 

BancorpSouth  Merchants Bank 

Bank of America N.A.  Metro Bank, N.A. 

Bank of Houston  Moody National Bank 

Bank of New York – Mellon  New First National Bank 

Bank of Texas N.A.  North Houston Bank 

Bank of the West  Northstar Bank of Texas 

BBVA   Omni Bank, N.A. 

BOSC, Inc.  Pioneer Bank 

Broadway Bank  Plains Capital Bank 

Cadence Bank  Patriot Bank 

Capital Bank  Patriot Plains State Bank 

Capital Markets of Dallas  Plains State PNC Bank 

Capital One  Post Oak Bank 

Central Bank  Prosperity Bank 

Chasewood Bank  RBC Capital Markets 

Citibank N.A.  R Bank 

Classic State Bank  Regions Bank 

Comerica Bank  Roscoe State Bank 

Comerica Securities  Security State Bank 

Commercial State Bank  Sovereign Bank 

Community Bank  Spirit of Texas Bnak 

Community State Bank  State Bank of Texas 

Community State Bank Austin  State Street Bank & Trust Co. 

Coastal Securities  Sterling Bank 

Crockett National Bank  Sterne Agee & Leach 

Encore Bank  Stifel Nicholaus 

Enterprise Bank  Tex Star Investment Pool 

First Bank of Conroe  Texas Capital Bank N.A. 

First Bank of Texas  Texas Class 

First Bank & Trust  Texas Citizens Bank 

First Citizens Bank  Texas Community Bank 

First Community Bank  Texas First Bank 

First Convenience Bank  Texas Independent Bank 

First National Bank of Bastrop  Texas Regional Bank 
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First National Bank of Texas  Texas Savings Bank 

First Texas Bank  Texpool/Texpool Prime 

Frontier Bank of Texas  The Bank of River Oaks 

Frost Bank  The Right Bank for Texas 

Green Bank  Third Coast Bank 

Herring National Bank  Tradition Bank 

Hilltop Securities  Trustmark National Bank 

Hometown Bank, N.A.  UMB Bank 

Horizon Bank  Union Planters Bank, N.A. 

Houston Community Bank N.A.  United Bank of el Paso del Norte 

Independent Bank  Unity National Bank 

International Bank of Commerce  U.S. Bank 

Inter National Bank  US Capital Advisors 

JP Morgan Chase  Veritex Bank 

Legacy Texas Bank  Wells Fargo Bank, N.A. 

Logic  Wells Fargo Brokerage Service, LLC 
 







The Carlton Law Firm, P.L.L.C. 
4301 Westbank Drive, Suite B-130 

Austin, Texas 78746 
 

Phone: (512) 614-0901 
Facsimile: (512) 900-2855 

John J. Carlton 
john@carltonlawaustin.com 
 

October 20, 2021 

Via Email to dallaskelleykerr@gmail.com 
Paloma Lake MUD No. 1 
Attn: Dallas Kelley-Kerr, President 
c/o Crossroads Utility Services 
2601 Forest Creek Drive 
Round Rock, Texas 78665 
 
Via Email to carter.breed@cbre.com 
Paloma Lake MUD No. 2 
Attn: Carter M. Breed, President 
c/o Crossroads Utility Services 
2601 Forest Creek Drive 
Round Rock, Texas 78665 
 
Via Email to 
mike@streaalinecommercial.com 
Vista Oaks MUD 
Attn: Mike Asbury, President 
c/o Crossroads Utility Services 
2601 Forest Creek Drive 
Round Rock, Texas 78665  
 

Via Email to bradb1108@gmail.com 
Williamson County MUD No. 10 
Attn: Robert Burns, President 
c/o Crossroads Utility Services 
2601 Forest Creek Drive 
Round Rock, Texas 78665 
 
Via Email to artillman01@gmail.com 
Williamson County MUD No. 11 
Attn: Alan R. Tillman, President 
c/o Crossroads Utility Services 
2601 Forest Creek Drive 
Round Rock, Texas 78665 
 
 
 
 
 
 
 
 

Re: Special Counsel Engagement 

Dear Ms. Kelley-Kerr, Mr. Breed, Mr. Asbury, Mr. Burns and Mr. Tillman: 

This will confirm our agreement that The Carlton Law Firm, P.L.L.C. (the “Firm”) will 
represent Paloma Lake MUD No. 1, Paloma Lake MUD No. 2, Vista Oaks MUD, Williamson 
County MUD No. 10, and Williamson County MUD No. 11 (the “Districts” or “Joint Clients”) as 
special counsel solely with regard to the contract and rate issues with the City of Round Rock, 
including any issues that may involve water and wastewater rates before the Public Utility 
Commission of Texas (the “PUC”). 

I will be the Firm’s primary contact on this matter. Our engagement with and representation 
of the Districts will end at the completion of the project for which you specifically requested our 
assistance.  Any work to be performed by the Firm beyond the wholesale rate issues with the City 
of Round Rock, would be subject to another engagement agreement. 

At the present time, the Firm has a fee structure ranging up to $450 per chargeable hour for 
attorneys’ services, depending on the individual involved and his or her level of experience and 
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expertise.  The attorneys in the Firm work collaboratively on client files.  Any of us may perform 
some aspect of the Firm’s representation of the Districts.  My time, as well as the time of Kelli 
Carlton and Randy Wilburn will be billed at the rate of $350 per hour.  

Additionally, we utilize associate and Of Counsel attorneys, and we use paralegals and 
other support personnel to perform those tasks not requiring the time of an attorney.  We may also 
contract with outside counsel to assist on certain matters, and those costs will be passed through 
with no mark up.  Where appropriate, we have paralegals and legal assistants perform routine 
administrative work under attorney supervision.  Litigation and administrative hearing rates for 
our attorneys and staff are currently:  Associate attorneys – not to exceed $250 per hour; Paralegals 
and Legal Assistants – not to exceed $175 per hour.  We review our fee structure on an annual 
basis and will notify you if there is a change to our rates or fee structure. 

We will submit all out-of-pocket expenses incurred for reimbursement.  The Firm does not 
advance fee payments of any sort, including publication of required notices, if the amount of 
such fees or notices exceeds $500.00.  We ask the client to pay directly all filing fees, charges for 
consultants, etc., due to the typical amount of those fees.  We endeavor to provide a statement of 
services rendered and expenses incurred to the Districts on or before the 15th day of each month.  
Full payment is due upon receipt of the statement. 

The Firm maintains its client files in digital format, and we utilize the internet to send and 
receive electronic communications and documents to clients.  The Firm securely stores its client-
based electronic data using software applications through the internet and clouds.  We use 
reasonable efforts to maintain the security of client data in accordance with our legal and ethical 
responsibilities.  By signing this engagement letter, the Districts hereby recognize and accept that 
the Firm has no control over an unauthorized data breach, unauthorized access to data, or the 
interception of electronic data once it has been sent, and further consents to the Firm’s use of the 
internet and clouds to both communicate with the Districts and store documents related to the 
Districts and this engagement.  If the Districts desire to obtain paper copies of the Firm’s client 
files related to the District, the Firm will charge for retrieval and copying of those files. 

This agreement may be terminated by the Districts at any time by written notice to us; 
provided, if in an active court case, that permission for withdrawal is granted by the judge.  This 
agreement may be terminated by the Firm on 15 days’ written notice that we are no longer in a 
position to continue representing the Districts in a particular matter for whatever reason, including 
nonpayment of fees and expenses within 30 days of receipt of an invoice. 

In the interest of client confidentiality and to avoid a potential violation of the Open 
Meetings Act, it is the Firm’s policy not to text the District or the District’s representatives 
or to respond to text messages from the District or the District’s representatives on legal 
matters. 

You, the “Joint Clients”, hereby agree and provide this written consent to the Firm to jointly 
represent the Joint Clients in negotiating with the City of Round Rock and pursing the contested 
matter before the Public Utility Commission.  The Firm understands that the joint representation 
of all Joint Clients is desired by all Joint Clients as a means of securing the economic and tactical 
advantage of joint representation.  Joint Clients understand that they are free to retain their own 
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independent counsel to represent their interests and are not required to be represented by the Firm.  
The Joint Clients understand that they are not obligated to opt-in to these negotiations or contested 
matter with the City of Round Rock but could instead either not participate at all or else retain their 
own independent counsel. 

When an attorney represents more than one client in a particular matter, potential or actual 
conflicts of interest may exist.  The Firm is unaware of any actual conflicts of interests between or 
among the Joint Clients.  However, even when the conflicts are only potential, Texas law and 
Rules 1.06 and 1.07 of the Rules of Professional Conduct require attorneys to provide written 
disclosure of any reasonably foreseeable adverse consequences arising from the proposed joint 
representation and to obtain all Joint Clients’ informed written consent. 

TEXAS DISCIPLINARY RULES OF PROFESSIONAL CONDUCT 
Rule 1.06 Conflict of Interest: General Rule 
(a) A lawyer shall not represent opposing parties to the same litigation. 
(b) In other situations, and except to the extent permitted by paragraph (c), a lawyer 
shall not represent a person if the representation of that person: 
(1) involves a substantially related matter in which that person’s interests are 
materially and directly adverse to the interests of another client of the lawyer or the 
lawyers firm; or 
(2) reasonably appears to be or become adversely limited by the lawyers or law 
firm's responsibilities to another client or to a third person or by the lawyers or law 
firm’s own interests. 
(c) A lawyer may represent a client in the circumstances described in (b) if: 
(1) the lawyer reasonably believes the representation of each client will not be 
materially affected; and 
(2) each affected or potentially affected client consents to such representation after 
full disclosure of the existence, nature, implications, and possible adverse 
consequences of the common representation and the advantages involved, if any. 
(d) A lawyer who has represented multiple parties in a matter shall not thereafter 
represent any of such parties in a dispute among the parties arising out of the matter, 
unless prior consent is obtained from all such parties to the dispute. 
(e) If a lawyer has accepted representation in violation of this Rule, or if multiple 
representation properly accepted becomes improper under this Rule, the lawyer 
shall promptly withdraw from one or more representations to the extent necessary 
for any remaining representation not to be in violation of these Rules. 
(f) If a lawyer would be prohibited by this Rule from engaging in particular conduct, 
no other lawyer while a member or associated with that lawyer's firm may engage 
in that conduct. 

While the Firm does not perceive any actual or reasonably foreseeable adverse 
consequences at this time, because all Joint Clients are similarly situated wholesale customers of 
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the City of Round Rock, and the relief requested in the rate case, to wit, an order from the Public 
Utility Commission of Texas that the City of Round Rock water and/or wastewater rates violate 
the Texas Water Code, each Client should consider the following potential adverse consequences 
prior to agreeing to the proposed joint representation: 

• While attorneys owe individual Joint Clients a duty of undivided loyalty, joint 
representation may result in divided or at least shared attorney-client loyalties. 

• While attorneys owe Joint Clients a duty to preserve secrets and confidential 
communications, unless that duty is excused by the State Bar Act, the Rules of 
Professional Conduct or other law, as between Joint Clients, the attorney-client 
privilege generally does not protect communications that have taken place between any 
one client, on the one hand, and attorneys, on the other hand. Thus, and because 
attorneys have a duty to keep their Joint Clients reasonably informed of significant 
developments, Joint Clients hereby agree that everything disclosed by one of them may 
be disclosed to the other Joint Clients by my firm. 

• Most typically, conflicts in joint representation cases arise with respect to (i) litigation 
strategies that are chosen to attempt to obtain the best results for all Joint Clients but 
that can potentially impact each client differently; and (ii) settlement issues, inasmuch 
as particular Joint Clients may have different ideas regarding the propriety of a 
settlement. 

• As between Joint Clients, they agree, as a dispute resolution mechanism, that a majority 
of the persons designated as Joint Clients at the time of any dispute shall prevail in any 
dispute regarding litigation strategies, settlement, or otherwise. 

We ask that the Joint Clients read the disclosure and consent provisions of this Agreement 
carefully, and to give due consideration to the decision regarding whether to provide written 
consent to become a Client, identified as such in this Agreement.  Joint Clients are advised and 
encouraged to give due consideration to consult with independent counsel. 

On November 7, 1989, the Texas Supreme Court adopted the Texas Lawyer’s Creed - a 
Mandate for Professionalism.  Section II, paragraph 1 of the Creed requires us to advise you of its 
contents when we undertake representation.  A copy of the Creed can be found at: 

https://www.texasbar.com/AM/Template.cfm?Section=Texas Bar Journal&Templ
ate=/CM/ContentDisplay.cfm&ContentID=22241.   

We intend to abide by the Creed. 
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If this agreement is acceptable to the District, please sign this letter on the following page, 
and return it to us for our records.  We look forward to working with you. 

Sincerely, 
 
THE CARLTON LAW FIRM, P.L.L.C. 

     
John J. Carlton 

cc: Sue Brooks Littlefield (via email, slittlefield@abaustin.com) 
John Bartram (via email, jbartram@abaustin.com) 
Jenn Scholl (via email, jscholl@abaustin.com) 
Anne Stanford (via email, astanford@abhr.com) 
Trey Lary (via email, tlary@abhr.com) 
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PALOMA LAKE MUD NO. 1 

The matters set forth in this letter are understood and agreed to by the undersigned on 
behalf of Paloma Lake MUD No. 1 on this ____ day of _____________ 2021. 

 
       
Dallas Kelley-Kerr, President 
 
PALOMA LAKE MUD NO. 2 

The matters set forth in this letter are understood and agreed to by the undersigned on 
behalf of Paloma Lake MUD No. 2 on this ____ day of _____________ 2021. 

 
       
Carter M. Breed, President 
 
VISTA OAKS MUD 

The matters set forth in this letter are understood and agreed to by the undersigned on 
behalf of Vista Oaks MUD on this ____ day of _____________ 2021. 

 
       
Mike Asbury, President 
 
WILLIAMSON COUNTY MUD NO. 10 

The matters set forth in this letter are understood and agreed to by the undersigned on 
behalf of Williamson County MUD No. 10 on this ____ day of _____________ 2021. 

 
       
Robert “Brad” Burns, President 
 
WILLIAMSON COUNTY MUD NO. 11 

The matters set forth in this letter are understood and agreed to by the undersigned on 
behalf of Williamson County MUD No. 11 on this ____ day of _____________ 2021. 

 
       
Alan Roy Tillman, President 



District’s Unique Control Number:  20220110-9a 
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CONTRACT ADDENDUM 

This Contract Addendum (“Addendum”) is incorporated into the attached written agreement (the 
“Contract”) between The Carlton Law Firm, P.L.L.C. (“Contractor”) and Vista Oaks Municipal Utility 
District (the “District”).  If there is any conflict between the terms of the Contract and this Addendum, the 
terms of this Addendum will control.   

 
1. Interested Parties.  Contractor acknowledges that Texas Government Code Section 

2252.908 (as amended, “Section 2252.908”) requires disclosure of certain matters by contractors entering 
into a contract with a local government entity such as the District.  Contractor confirms that it has 
reviewed Section 2252.908 and, if required to do so, will (1) complete a Form 1295, using the unique 
identification number specified on page 1 of the Contract, and electronically file it with the Texas Ethics 
Commission (“TEC”); and (2) submit the signed Form 1295, including the certification of filing number of 
the Form 1295 with the TEC, to the District at the same time the Contractor executes and submits the 
Contract to the District.  Form 1295s are available on the TEC’s website at 
https://www.ethics.state.tx.us/filinginfo/1295/.  The Contract is not effective until the requirements 
listed above are satisfied and any approval or award of the Contract by the District is expressly made 
contingent upon Contractor’s compliance with these requirements.  The signed Form 1295 may be 
submitted to the District in an electronic format. 

2. Conflicts of Interest.  Contractor acknowledges that Texas Local Government Code 
Chapter 176 (as amended, “Chapter 176”) requires the disclosure of certain matters by contractors doing 
business with or proposing to do business with local government entities such as the District.  Contractor 
confirms that it has reviewed Chapter 176 and, if required to do so, will complete and return Form CIQ 
promulgated by the TEC, which is available on the TEC’s website at 
https://www.ethics.state.tx.us/forms/conflict/, within seven days of the date of submitting the Contract 
to the District or within seven days of becoming aware of a matter that requires disclosure under Chapter 
176, whichever is applicable. 

3. Verification Under Chapter 2271, Texas Government Code.  If required under 
Chapter 2271 of the Texas Government Code (as amended, “Chapter 2271”), Contractor represents and 
warrants that, at the time of execution and delivery of the Contract, neither Contractor, nor any wholly or 
majority-owned subsidiary, parent company, or affiliate of Contractor that exist to make a profit, boycott 
Israel or will boycott Israel during the term of the Contract.  The foregoing verification is made solely to 
comply with Chapter 2271, to the extent such Chapter does not contravene applicable Federal law.  As 
used in the foregoing verification, “boycott Israel” means refusing to deal with, terminating business 
activities with, or otherwise taking any action that is intended to penalize, inflict economic harm on, or 
limit commercial relations specifically with Israel, or with a person or entity doing business in Israel or in 
an Israeli-controlled territory, but does not include an action made for ordinary business purposes. 
Contractor understands “affiliate” to mean an entity that controls, is controlled by, or is under common 
control with Contractor.  

4. Verification Under Subchapter F, Chapter 2252, Texas Government Code.  
For purposes of Subchapter F of Chapter 2252 of the Texas Government Code (as amended, “Subchapter 
F”), Contractor represents and warrants that, neither Contractor, nor any wholly owned subsidiary, 
majority-owned subsidiary, parent company, or affiliate of Contractor that exist to make a profit, are 
companies identified on a list prepared and maintained by the Texas Comptroller of Public Accounts (the 
“Comptroller”) described within Subchapter F and posted on the Comptroller’s internet website at: 

https://comptroller.texas.gov/purchasing/docs/sudan-list.pdf, 
https://comptroller.texas.gov/purchasing/docs/iran-list.pdf, and 
https://comptroller.texas.gov/purchasing/docs/fto-list.pdf. 

The foregoing representation is made solely to comply with Subchapter F, to the extent such subchapter 
does not contravene applicable Federal law, and excludes companies that the United States government 
has affirmatively declared to be excluded from its federal sanctions regime relating to Sudan, Iran, or a 
foreign terrorist organization.  Contractor understands “affiliate” to mean any entity that controls, is 
controlled by, or is under common control with Contractor. 
 
 5. Verification Under Chapter 2274, Texas Government Code, Relating to 
Contracts With Companies Boycotting Certain Energy Companies.  If required under Chapter 
2274 of the Texas Government Code (as amended, “Chapter 2274”), Contractor represents and warrants 
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that, at the time of execution and delivery of the Contract, neither Contractor, nor any wholly or majority-
owned subsidiary, parent company, or affiliate of Contractor that exists to make a profit, boycott energy 
companies or will boycott energy companies during the term of the Contract.  The foregoing verification is 
made solely to comply with Chapter 2274.  As used in the foregoing verification, “boycott energy 
companies” means, without an ordinary business purpose, refusing to deal with, terminating business 
activities with, or otherwise taking action that is intended to penalize, inflict economic harm on, or limit 
commercial relations with a company because the company: (1) engages in the exploration, production, 
utilization, transportation, sale, or manufacturing of fossil fuel-based energy and does not commit or 
pledge to meet environmental standards beyond applicable federal and state law or (2) does business with 
a company described in the preceding section (1).  

 
 6. Verification Under Chapter 2274, Texas Government Code, Relating to 
Contracts with Companies that Discriminate Against the Firearm and Ammunition 
Industries.  If required under Chapter 2274 of the Texas Government Code (as amended, “Chapter 
2274”), Contractor represents and warrants that, at the time of execution and delivery of the Contract, 
neither Contractor, nor any wholly or majority-owned subsidiary, parent company, or affiliate of 
Contractor that exists to make a profit, have a practice, policy, guidance, or directive that discriminates 
against a firearm entity or firearm trade association or will discriminate during the term of the contract 
against a firearm entity or firearm trade association.  The foregoing verification is made solely to comply 
with Chapter 2274.  As used in the foregoing verification, the terms “discriminate against a firearm 
entity”, “firearm entity”, and “firearm trade association” have the meanings ascribed to them in Section 
2274.001, Texas Government Code. 
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TO: Board of Directors, Vista Oaks MUD 
 
FROM: Herb Edmonson, Jr.; Gray Engineering, Inc. 
 
DATE: January 3, 2022 
 
Re: Engineering Report 
 GEI 1399-8446-54 
 
 
The following is a brief summary of the activities that we have been working on since the last Board 
meeting: 
 
General Engineering Items (GEI Job No. 1399-8446-54) 
 
GEI continues to work with Crossroads Utility Services to address matters that arise in the District.  
 
Critical Load Coordination (GEI Job No. 1399-11540-54) 
 
GEI has completed and filed the required Coordination of Emergency Services notice with the Public 
Utility Commission. This submittal was required as noted in Texas Water Code (TWC) §13.1396.  
 
Emergency Preparedness Plan (GEI No. 1399-11528-54) 
 
GEI is working Crossroads Utilities to gather the required data to complete and file the plan with the 
TCEQ. The deadline for filing is March 1, 2022. 
 
Detention, WQ, Drainage Maintenance (GEI No. 1399-11549-54) 
 
GEI has completed compiling the locations of all District owned facilities and prepared a summary of all 
required maintenance. The list is to be used in conjunction with the District’s MS4 permit. A copy of the 
list is attached. 
 
 
We will be attending the January meeting to address any engineering-related questions or comments. 
 
HE:ad  
 
cc: Lisa Torres; Crossroads Utility Services, LLC (w/attachment)  
 John Bartram; Armbrust & Brown, PLLC (w/attachment) 
 Jenn Scholl; Armbrust & Brown, PLLC (w/attachment) 
     

O  512.452.0371 :  F  512.454.9933
8834 North Capital of Texas Highway, Suite 140
Austin, Texas 78759 : www.grayengineeringinc.com

TBPELS 2946



   Vista Oaks Municipal Utility District 
 

Accounting Report 
 

January 10, 2022 
 
 

 
 

 Review Cash Activity Report, including Receipts and Expenditures.  
 

 Action Items: 
 

 Approve director and vendor payments. 
 Approve fund transfers. 

 
 Review November 30, 2021 Financial Statements. 
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 Operating Bookkeeper's

Vista Oaks Municipal Utility District
Cash Activity Report

August 31, 2021 - January 10, 2022
First Citizens Bank

22,524.42          162,703.10        

(145.79)             (18,608.41)        

Cash Receipts Interest Income 0.56              

Disputed Item 11283 Check Replaced (128.77)         

Service Charge November 2021 (17.58)           

Subtotal - First Citizens Operating Account (145.79)         

Transfer approved at September 13, 2021 Meeting From TexPool Operating 126,853.02    

Transfer approved by Subcommittee From TexPool Operating 175,000.00    

Cash Receipts Interest Income 4.02              

Stale Checks To Unclaimed Property 1,358.67       

Expenditures approved at September 13, 2021 Meeting Checks 7655 - 7669 (114,410.42)  

Security Payroll ACH September 1 - 15, 2021 (1,361.41)      

United States Treasury ACH Payroll Taxes - August 2021 (828.50)         

Security Payroll ACH September 16 - 30, 2021 (1,140.46)      

Security Payroll ACH October 1 - 15, 2021 (1,260.98)      

Security Payroll ACH October 16 - 31, 2021 (1,502.03)      

United States Treasury ACH Payroll Taxes - September 2021 (800.00)         

Security Payroll ACH November 1 - 15, 2021 (853.23)         

Security Payroll ACH November 16 - 30, 2021 (1,174.62)      

United States Treasury ACH Payroll Taxes - October 2021 (796.90)         

AT&T 7670 Telephone - September 2021 (166.63)         

Pedernales Electric 7671 Utilities - August 2021 (2,056.02)      

DSHS Central Lab 7672 Lab Fees - August 2021 (106.96)         

Williamson Central Appraisal District 7673 Appraisal Fees - Fourth Quarter 2021 (1,118.50)      

City of Round Rock Environmental Services 7674 Lab Fees - August 2021 (60.00)           

Paloma Lake MUD No. 1 7675 Rate Case - August 2021 (1,234.63)      

Crystal Hughes 7676 Customer Refund (173.17)         

Megan Baynes 7677 Customer Refund (211.21)         

Natalie Lingo 7678 Customer Refund (78.61)           

Nichole Gorham 7679 Customer Refund (158.43)         

Patricia Castro 7680 Customer Refund (147.03)         

Tanja Ward 7681 Customer Refund (150.12)         

Xiangmin Zhong 7682 Customer Refund (163.03)         

Pedernales Electric 7683 Utilities - September 2021 (2,076.57)      

Round Rock Refuse 7684 Garbage - September 2021 (17,265.36)    

AT&T 7685 Telephone - October 2021 (166.63)         

BLX Group, LLC 7686 Arbitrage Review - Series 2012 (250.00)         

Priority Landscapes, LLC 7687 Drainage and Path Clearing; Maintenance - October 2021 (3,390.00)      

City of Round Rock 7688 Purchase Water/Sewer Service - September 2021 (77,236.03)    

TML 7689 Insurance - FY 2022 (9,361.94)      

Paloma Lake MUD No. 1 7690 Rate Case - September 2021 (394.59)         

Williamson County 7691 Patrol Vehicle Hours - Third Quarter 2021 (1,392.00)      

Brilliant Equity, LLC 7692 Customer Refund (223.65)         

Colonial Residential Properties 7693 Customer Refund (82.32)           

Denise Hirose 7694 Customer Refund (197.39)         

Dennis Haag 7695 Customer Refund (212.10)         

Hunter Matrin 7696 Customer Refund (212.10)         

John Michel 7697 Customer Refund (18.83)           

Karen Winrich 7698 Customer Refund (158.59)         

Katrina Moscariello 7699 Customer Refund (127.27)         

Rita Bogdan 7700 Customer Refund (6.50)            

Ross Sheila 7701 Customer Refund (132.83)         

Stacy Henderson 7702 Customer Refund (8.06)            

Varnshimohan Logysetty 7703 Customer Refund (244.72)         

Vicki Walters 7704 Customer Refund (19.22)           

City of Round Rock Environmental Services 7705 Lab Fees - September 2021 (60.00)           

Aqua-Tech Laboratories, Inc 7706 Lab Fees - September 2021 (1,114.00)      

AT&T 7707 Telephone - November 2021 (195.59)         

City of Round Rock 7708 Purchase Water/Sewer Service - October 2021 (71,791.68)    

Pedernales Electric 7709 Utilities - October 2021 (2,148.04)      

Paloma Lake MUD No. 1 7710 Rate Case - October 2021 (547.37)         

Priority Landscapes, LLC 7711 Maintenance - November 2021 (1,125.00)      

Janet Traxler 7712 Customer Refund (222.56)         

Karen Gupton 7713 Customer Refund (213.59)         

Kathleen Morris 7714 Customer Refund (179.23)         

Patrick Gladden 7715 Customer Refund (196.71)         

Randi Colomb 7716 Customer Refund (225.76)         

CASE 7717 Conference Registration - 2021 (675.00)         

Subtotal - First Citizens Bookkeeper's Account (18,608.41)    

22,378.63          144,094.69        

30,465.00          (109,176.52)      Subsequent Activity to January 10, 2022

Cash - Balance as of August 31, 2021

Subsequent Activity to November 30, 2021

Cash - Balance as of November 30, 2021
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 Operating Bookkeeper's

Vista Oaks Municipal Utility District
Cash Activity Report

August 31, 2021 - January 10, 2022
First Citizens Bank

Cash Receipts City of Round Rock Pass Through Agreement 30,465.00     

Subtotal - Operating Account 30,465.00     

Security Payroll ACH December 1 - 15, 2021 (1,177.63)      

Security Payroll ACH December 16 - 31, 2021 (1,160.55)      

United States Treasury ACH Payroll Taxes - November 2021 (227.00)         

City of Round Rock 7718 Purchase Water/Sewer Service - November 2021 (61,471.83)    

Priority Landscapes 7719 Tree Removal - November 2021 (225.00)         

Round Rock Refuse, Inc. 7720 Garbage -  October 2021 (17,227.12)    

AT&T 7721 Telephone - December 2021 (194.14)         

Pedernales Electric 7722 Utilities - November 2021 (2,195.75)      

Austin Vestors 7723 Customer Refund (242.61)         

Daisy Acevedo 7724 Customer Refund (374.39)         

George Wang 7725 Customer Refund (208.88)         

Hecht Real Estate 7726 Customer Refund (207.88)         

Investors Management Group 7727 Customer Refund (228.89)         

Max Dittmer 7728 Customer Refund (161.57)         

Richard Dathe 7729 Customer Refund (182.43)         

Shawn Wallace 7730 Customer Refund (125.35)         

Victoria Wei 7731 Customer Refund (173.12)         

David Willis 7732 Customer Refund (163.67)         

City of Round Rock Environmental Services 7733 Lab Fees - October and November 2021 (120.00)         

Paloma Lake MUD No. 1 7734 Rate Case - November 2021 (1,132.42)      

Priority Landscapes, LLC 7735 Maintenance - December 2021 (1,125.00)      

Round Rock Refuse, Inc. 7736 Garbage -  November 2021 (17,246.24)    

TCEQ 7737 Permit Fees - November and December 2021 (2,327.05)      

Williamson Central Appraisal District 7738 Appraisal Fees - First Quarter 2022 (1,278.00)      

Subtotal - Bookkeeper's Account (109,176.52)  

-                     (162,275.48)      

Vendor Ck # Memo Amount

Heath Reed-Green 7739 Director Fees - January 10, 2022 (150.22)         

Jacob Matto 7740 Director Fees - January 10, 2022 (150.22)         

Leslie Alger 7741 Mileage Reimbursement - January 10, 2022 (19.89)           

Mike Asbury 7742 Director Fees - January 10, 2022 (144.37)         

Stephen Garcia 7743 Director Fees - January 10, 2022 (153.73)         

Armbrust & Brown,  PLLC 7744 Legal - August to November 2021 (11,480.20)    

Bott & Douthitt, PLLC 7745 Accounting Services and Check Printing Services - September to November 2021 (5,763.31)      

City of Round Rock 7746 Purchased Water/Sewer -  December 2021 (57,128.43)    

Crossroads Utility Services 7747 Management and Operations - September to December 2021 (58,325.18)    

Gray Engineering, Inc 7748 Engineering Fees - August to November 2021 (5,857.39)      

LJA Engineering, Inc 7749 Engineering Fees - August to November 2021 (2,745.38)      

Paloma Lake MUD No. 1 7750 Rate Case - November 2021 (305.04)         

Priority Landscapes, LLC 7751 Maintenance - January 2022 (1,125.00)      

Round Rock Refuse, Inc. 7752 Garbage -  December 2021 (17,227.12)    

SAMCO Capital Markets, Inc 7753 Tax Rate Preparation - FY 2022 (1,700.00)      

Subtotal - FSBCT Operating Account (162,275.48)  

52,843.63          (127,357.31)      

Transfers to be Approved at January 10, 2022 Board Meeting (45,000.00)        352,357.31        

Transfer From First Citizens Operating Account to TexPool Operating Account (45,000.00)               

Transfer From TexPool Operating to First Citizens Bookkeeper's Account 162,275.48               

Transfer From TexPool Operating to First Citizens Bookkeeper's Account 190,081.83               

Projected Balance, January 10, 2022 7,843.63$          225,000.00$      

Expenditures to be Approved at January 10, 2022 Board Meeting (From Bookkeeper's Account)

Subtotal
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TAX YEAR

Total Total Total Total Total Total Total Total

PERCENTAGE 0.2907$   0.3200$    0.3300$     0.3300$     0.5200$     0.5450$     -$         

COLLECTIONS:

 OCT

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 3,454.89 0.00 0.00 0.00 0.00 0.00 0.00 3,454.89

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

NOV

  TAX ADJUSTMENTS 46.03 0.00 0.00 0.00 0.00 0.00 0.00 46.03

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 41,109.17 94.13 0.00 0.00 0.00 0.00 0.00 41,203.30

  PENALTY 0.00 20.70 0.00 0.00 0.00 0.00 0.00 20.70

DEC

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

JAN

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

FEB

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

MAR

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

APR

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

MAY

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

JUN

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

JUL

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

AUG

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

SEP

  TAX ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

 TOTAL

 BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

TAXES 44,564.06 94.13 0.00 0.00 0.00 0.00 0.00 44,658.19

PENALTY 0.00 20.70 0.00 0.00 0.00 0.00 0.00 20.70

TOTAL DISTRIBUTION 44,564.06 114.83 0.00 0.00 0.00 0.00 0.00 44,678.89

 

BEGINNNING 

TAXES RECEIVABLE 922,704.46 1,879.40 1,396.92 1,359.42 1,948.58 2,001.31 9,801.69 941,091.78

 TAX ADJUSTMENTS 46.03 0.00 0.00 0.00 0.00 0.00 0.00 46.03

 BASE TAX REV 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

LESS: COLLECTIONS (44,564.06) (94.13) 0.00 0.00 0.00 0.00 0.00 (44,658.19)

TAX

REC @ END OF PERIOD 878,186.43 1,785.27 1,396.92 1,359.42 1,948.58 2,001.31 9,801.69 896,479.62

2020 201620172019 20182021

Vista Oaks MUD

ANALYSIS OF TAXES COLLECTED FOR RECONCILIATION

FY 2021 - 2022

TOTALPrior Years
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Vista Oaks M.U.D.  
 

Accountant’s Compilation Report 
 

November 30, 2021 

 
The District is responsible for the accompanying financial statements of the governmental activities of 
Vista Oaks M.U.D., as of and for the two months ended November 30, 2021, which collectively 
comprise the District’s basic financial statements – governmental funds in accordance with the 
accounting principles generally accepted in the United States of America. We have performed a 
compilation engagement in accordance with Statements on Standards for Accounting and Review 
Services promulgated by the Accounting and Review Services Committee of the AICPA. We did not 
audit or review the financial statements nor were we required to perform any procedures to verify the 
accuracy or completeness of the information provided by management. Accordingly, we do not 
express an opinion, a conclusion, nor provide any form of assurance on these financial statements. 
 
The District has omitted the management’s discussion and analysis, the Statement of Net Assets, and 
Statement of Activities that the Governmental Accounting Standards Board required to be presented 
to supplement the basic financial statements.  Such missing information, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements in 
an appropriate operational, economic, or historic context. 
 
In addition, the District has elected to omit substantially all of the disclosures and the statement of 
cash flows required by accounting principles generally accepted in the United States of America.  If 
the omitted disclosures and components required by GASB 34 were included in the financial 
statements, they might influence the user's conclusions about the District's financial position, results 
of operations, and cash flows.  Accordingly, these financial statements are not designed for those who 
are not informed about such matters. 
 
Accounting principles generally accepted in the United States of America require that budgetary 
comparison information be presented to supplement the basic financial statements.  Such information 
is presented for purposes of additional analysis and, although not a required part of the basic financial 
statements, is required by the Governmental Accounting Standards Board who considers it to be an 
essential part of financial reporting and for placing the basic financial statements in an appropriate 
operational, economic, or historical context. Such information is the responsibility of management. 
The required supplementary information was subject to our compilation engagement. We have not 
audited or reviewed the required supplementary information and do not express an opinion, a 
conclusion, nor provide any assurance on such information.  
 
Supplementary Information 
The supplementary information contained in the schedules described in the Supplementary 
Information Index is presented for purposes of additional analysis and is not a required part of the 
basic financial statements.  This information is the representation of management.  The information 
was subject to our compilation engagement, however, we have not audited or reviewed the 
supplementary information and, accordingly, do not express an opinion, a conclusion, nor provide any 
form of assurance on such supplementary information. 
 
We are not independent with respect to Vista Oaks M.U.D. 

 

 
BOTT & DOUTHITT, P.L.L.C. 

January 3, 2022 
Round Rock, TX 
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General
Fund

Assets
Cash and Cash Equivalents

Cash on Deposit 238,363.35$               
Cash Equivalents 1,975,315.03              

Receivables
Property Taxes 896,492.97                 
Service accounts, net of allowance
   for doubtful accounts of $1,200 95,954.01                   
Prepaid Expense 1,257.55                     
Other 32,805.00                   

Total Assets 3,240,187.91$            

Liabilities
Accounts Payable 178,378.65$               
Accrued Accounts Payable 2,149.98                     
Payroll Taxes Payable 227.00                       
Review Deposit 149.30                       
Unclaimed Property 2,407.50                     
Customer Meter Deposits 169,725.00                 
Due to TCEQ 4,622.79                     

Total Liabilities 357,660.22                 

Deferred Inflows of Resources
Deferred Revenue - Property Taxes 896,492.97                 

Total Deferred Inflows of Resources 896,492.97                 

Fund Balance
Fund Balances:

Unassigned 1,986,034.72              

Total Fund Balances 1,986,034.72              

Total Liabilities, Deferred Inflows of 
Resources and Fund Balances 3,240,187.91$            

Governmental Funds

 

Vista Oaks Municipal Utility District
Governmental Funds Balance Sheet

November 30, 2021

See Accountants' Report.
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General
Fund

Revenues:
Property Taxes and Penalties 44,678.89$                 
Service Accounts

Basic Service 57,279.70                   
Water Revenue 64,211.86                   
Wastewater Revenue 49,996.61                   
Service Account Penalty 2,030.22                     
Pass Through 32,805.00                   

Inspection Fees 300.00                        
Interest 111.68                        

Total Revenues 251,413.96                 

Expenditures:
Current-

District Facilities
Water/Wastewater/Garbage

Water Purchases 81,621.27                   
Wastewater Purchases 51,642.24                   
Garbage Fees 34,473.36                   

Operations
Operations Fee 20,148.64                   
Permits 2,227.05                     

Utilities
Utilities 1,465.99                     
Telephone 362.22                        
Street Lights 2,877.80                     
Patrol Service 6,778.93                     

Repairs & Maintenance
Water System Maintenance 1,561.55                     
WW System Maintenance 2,223.12                     
Lift Station Maintenance 1,745.50                     
Drainage/MS4 Maintenance 5,859.13                     
Park Maintenance 313.06                        
Lab Expenses 120.00                        

Administrative Services
Insurance 9,908.61                     
Credit Card Charges 4,188.18                     
Miscellaneous 466.73                        

Professional Fees
Legal Fees 2,191.50                     
Accounting Fees 3,500.00                     
Engineering Fees 1,817.08                     
Financial Advisor Fees 1,700.00                     
Other Consultants 1,984.83                     

Total Expenditures 239,176.79                 

Excess/(Deficiency) of Revenues and
Other Financing Sources over
Expenditures and Other Financing Uses 12,237.17                   

Fund Balance, October 1, 2021 1,973,797.55               

Fund Balance, November 30, 2021 1,986,034.72$             

October 1, 2021 - November 30, 2021

Governmental Funds

Vista Oaks Municipal Utility District
Statement of Revenues, 

Expenditures & Changes in Fund Balance-Governmental Funds

See Accountants' Report. 13 of 178 



 
 

Supplementary Information 
 

Index 
 
 
 

General Fund 
 

-- Budgetary Comparison Schedule  

-- Revenues & Expenditures:  Actual + Budgeted  

-- Cash Account Reconciliation 

-- A/P Aging Summary 

-- Adjustments Journal  

-- General Ledger 
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First Citizens First Citizens PNC

Operating Bookkeepers Lockbox Total

Beginning Bank Balance 11/1/21 22,396.02$     54,404.04$     292,039.11$   368,839.17$    

Cleared Transactions

Checks and Payments (17.58)            (83,213.89)     (302,169.16)    (385,400.63)     

Deposits and Credits 0.19               176,360.07     49,867.01       226,227.27      

-                

Total Cleared Transactions (17.39)            93,146.18       (252,302.15)    (159,173.36)     

Ending Bank Balance 11/30/21 22,378.63       147,550.22     39,736.96       209,665.81      

Total Uncleared Transactions

11/30/21 Deposits in Transit -                -                32,153.07       32,153.07        

11/30/21 Checks -                (3,455.53)       -                (3,455.53)        

Register Balance as of 11/30/21 22,378.63$     144,094.69$   71,890.03$     238,363.35$    

Vista Oaks Municipal Utility District
Cash Account Reconciliations

November 30, 2021

 See Accountants' Report. 18 of 178 



Current 1 - 30 31 - 60 61 - 90 > 90 TOTAL

Armbrust & Brown, PLLC 890.50 1,301.00 4,745.16 4,543.54 0.00 11,480.20
Austin Vestors 242.61 0.00 0.00 0.00 0.00 242.61
Bott & Douthitt, PLLC 1,913.31 1,750.00 2,100.00 0.00 0.00 5,763.31
City of Round Rock 61,471.83 0.00 0.00 0.00 0.00 61,471.83
City of Round Rock Environmental Services 60.00 60.00 0.00 0.00 0.00 120.00
Crossroads Utility Services 20,568.83 14,779.42 11,264.88 0.00 0.00 46,613.13
Daisy Acevedo 374.39 0.00 0.00 0.00 0.00 374.39
David Willis 163.67 0.00 0.00 0.00 0.00 163.67
George Wang 208.88 0.00 0.00 0.00 0.00 208.88
Gray Engineering, Inc. 1,178.67 638.41 2,762.01 1,278.30 0.00 5,857.39
Hecht Real Estate 207.88 0.00 0.00 0.00 0.00 207.88
Investors Management Group 228.89 0.00 0.00 0.00 0.00 228.89
LJA Engineering, Inc 499.71 619.42 938.57 687.68 0.00 2,745.38
Max Dittmer 161.57 0.00 0.00 0.00 0.00 161.57
Paloma Lake MUD No. 1 1,437.46 0.00 0.00 0.00 0.00 1,437.46
Pedernales Electric Corp 2,195.75 0.00 0.00 0.00 0.00 2,195.75
Priority Landscapes, LLC 0.00 225.00 0.00 0.00 0.00 225.00
Richard Dathe 182.43 0.00 0.00 0.00 0.00 182.43
Round Rock Refuse, Inc. 17,246.24 17,227.12 0.00 0.00 0.00 34,473.36
Samco Capital Markets, Inc. 0.00 0.00 1,700.00 0.00 0.00 1,700.00
Shawn Wallace 125.35 0.00 0.00 0.00 0.00 125.35
TCEQ 2,227.05 0.00 0.00 0.00 0.00 2,227.05
Victoria Wei 173.12 0.00 0.00 0.00 0.00 173.12

TOTAL 111,758.14 36,600.37 23,510.62 6,509.52 0.00 178,378.65

Vista Oaks MUD

A/P Aging Summary
As of November 30, 2021

See Accountants' Report.
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Date Num Memo Account Debit Credit

11/30/2021 11.1 Record Returned Checks 11115 · PNC Lockbox 76.22
Record Returned Checks 11540 · A/R Returned Checks 76.22

76.22 76.22

11/30/2021 11.2 Record Tax Collections 11520 · Maintenance Tax Receivable 46.03
Record Tax Collections 12790 · Deferred Inflows Property Tax 46.03
Record Tax Collections 11520 · Maintenance Tax Receivable 41,203.30
Record Tax Collections 12790 · Deferred Inflows Property Tax 41,203.30
Record Tax Collections 14320 · Property Tax 41,203.30
Record Tax Collections 14325 · Property Tax Penalty 20.70
Record Tax Collections 11320 · TexPool Tax Account 4,507.28
Record Tax Collections 11320 · TexPool Tax Account 1,085.43
Record Tax Collections 11320 · TexPool Tax Account 57.42
Record Tax Collections 11320 · TexPool Tax Account 4,492.48
Record Tax Collections 11320 · TexPool Tax Account 5,470.61
Record Tax Collections 11320 · TexPool Tax Account 3,567.53
Record Tax Collections 11320 · TexPool Tax Account 1,981.04
Record Tax Collections 11320 · TexPool Tax Account 1,920.55
Record Tax Collections 11320 · TexPool Tax Account 1,952.84
Record Tax Collections 11320 · TexPool Tax Account 1,606.55
Record Tax Collections 11320 · TexPool Tax Account 2,734.09
Record Tax Collections 11320 · TexPool Tax Account 137.64
Record Tax Collections 11320 · TexPool Tax Account 1,758.19
Record Tax Collections 11320 · TexPool Tax Account 2,036.44
Record Tax Collections 11320 · TexPool Tax Account 2,937.32
Record Tax Collections 11320 · TexPool Tax Account 4,978.59

82,473.33 82,473.33

11/30/2021 11.3 Record B&C 11500 · Accounts Receivable 82,393.16
Record B&C 14430 · Basic Services 47.25
Record B&C 14210 · Sewer - Customer Service Fee 37.75
Record B&C 12760 · Due to TCEQ 0.73
Record B&C 14110 · Water - Customer Service Re... 60.00
Record B&C 14110 · Water - Customer Service Re... 6.72
Record B&C 14110 · Water - Customer Service Re... 41.74
Record B&C 14210 · Sewer - Customer Service Fee 80.65
Record B&C 12760 · Due to TCEQ 1.00
Record B&C 14110 · Water - Customer Service Re... 120.80
Record B&C 14430 · Basic Services 28,605.60
Record B&C 14210 · Sewer - Customer Service Fee 24,002.94
Record B&C 12760 · Due to TCEQ 399.90
Record B&C 14110 · Water - Customer Service Re... 27,354.65
Record B&C 14310 · Penalties & Interest 1,200.09
Record B&C 14430 · Basic Services 60.00
Record B&C 11571 · A/R - Other 128.77
Record B&C 14110 · Water - Customer Service Re... 1,037.85

82,789.80 82,789.80

11/30/2021 11.4 Apply Deposit 12610 · Customer Meter Deposits 3,000.00
Apply Deposit 11500 · Accounts Receivable 3,000.00
Apply Deposit 11500 · Accounts Receivable 2,750.00
Apply Deposit 12610 · Customer Meter Deposits 2,750.00

5,750.00 5,750.00

11/30/2021 11.5 Reclass Patrol Payroll Taxes 16580 · Patrol Service 76.50
Reclass Patrol Payroll Taxes 16600 · Payroll Expenses 76.50
Reclass QuickBooks Payroll Processing Fee 16566 · Bank Service Fees 7.46
Reclass QuickBooks Payroll Processing Fee 16600 · Payroll Expenses 7.46

83.96 83.96

11/30/2021 11.6 Accrue Williamson County Patrol Car - Nove... 16580 · Patrol Service 384.00
Accrue Williamson County Patrol Car - Nove... 12050 · Accrued AP 384.00

384.00 384.00

11/30/2021 11.7 Accrue Security Payroll - November 2021 16580 · Patrol Service 1,150.00
Accrue Security Payroll - November 2021 16580 · Patrol Service 87.98
Accrue Security Payroll - November 2021 12050 · Accrued AP 1,237.98

1,237.98 1,237.98

Vista Oaks MUD

Adjusting Journal Entries
November 2021

See Accountant's Report.
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Date Num Memo Account Debit Credit

11/01/2021 9.9R Accrue Crossroads - Sept Charges Billed in ... 16232 · Maintenance & Repairs - LS 1,574.21
Accrue Crossroads - Sept Charges Billed in ... 16130 · Maintenance & Repairs - Water 4,036.57
Accrue Crossroads - Sept Charges Billed in ... 12050 · Accrued AP 5,610.78

5,610.78 5,610.78

TOTAL 178,406.07 178,406.07

Vista Oaks MUD

Adjusting Journal Entries
November 2021

See Accountant's Report.
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Type Date Num Adj Name Memo Split Debit Credit Balance

11325 · TexPool Interest & Sinking 62.86
Total 11325 · TexPool Interest & Sinking 62.86

11320 · TexPool Tax Account 5,884.78
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 4,507.28 10,392.06
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 1,085.43 11,477.49
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 57.42 11,534.91
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 4,492.48 16,027.39
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 5,470.61 21,498.00
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 3,567.53 25,065.53
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 1,981.04 27,046.57
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 1,920.55 28,967.12
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 1,952.84 30,919.96
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 1,606.55 32,526.51
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 2,734.09 35,260.60
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 137.64 35,398.24
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 1,758.19 37,156.43
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 2,036.44 39,192.87
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 2,937.32 42,130.19
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 4,978.59 47,108.78
Deposit 11/30/2021 Interest 14370 · Interest Ea... 0.75 47,109.53

Total 11320 · TexPool Tax Account 41,224.75 0.00 47,109.53

11100 · First Citizens Operating 22,396.02
Check 11/30/2021 Service Charge 16566 · Bank Serv... 17.58 22,378.44
Deposit 11/30/2021 Interest 14390 · Interest Ea... 0.19 22,378.63

Total 11100 · First Citizens Operating 0.19 17.58 22,378.63

11110 · First Citizens Bookkeepers 50,552.57
Bill Pmt -Check 11/03/2021 7706 Aqua-Tech Laboratories, ... 12000 · Accounts ... 1,114.00 49,438.57
Bill Pmt -Check 11/03/2021 7707 AT&T Telephone Expense 12000 · Accounts ... 195.59 49,242.98
Bill Pmt -Check 11/03/2021 7708 City of Round Rock Purchase Water/Sewer S... 12000 · Accounts ... 71,791.68 -22,548.70
Bill Pmt -Check 11/03/2021 7709 Pedernales Electric Corp Utility Expense 12000 · Accounts ... 2,148.04 -24,696.74
Transfer 11/04/2021 Funds Transfer 11315 · TexPool O... 175,000.00 150,303.26
Bill Pmt -Check 11/11/2021 7710 Paloma Lake MUD No. 1 Legal Fees - City of Roun... 12000 · Accounts ... 547.37 149,755.89
Bill Pmt -Check 11/11/2021 7711 Priority Landscapes, LLC Maintenance - November ... 12000 · Accounts ... 1,125.00 148,630.89
Liability Check 11/15/2021 EFTPS United States Treasury 74-2525157 -SPLIT- 796.90 147,833.99
Liability Check 11/16/2021 QuickBooks Payroll Servi... Created by Payroll Servic... -SPLIT- 853.23 146,980.76
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit -SPLIT- 0.00 146,980.76
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit -SPLIT- 0.00 146,980.76
Bill Pmt -Check 11/18/2021 7712 Janet Traxler Customer Refund 12000 · Accounts ... 222.56 146,758.20
Bill Pmt -Check 11/18/2021 7713 Karen Gupton Customer Refund 12000 · Accounts ... 213.59 146,544.61
Bill Pmt -Check 11/18/2021 7714 Kathleen Morris Customer Refund 12000 · Accounts ... 179.23 146,365.38
Bill Pmt -Check 11/18/2021 7715 Patrick Gladden Customer Refund 12000 · Accounts ... 196.71 146,168.67
Bill Pmt -Check 11/18/2021 7716 Randi Colomb Customer Refund 12000 · Accounts ... 225.76 145,942.91
Bill Pmt -Check 11/18/2021 7717 CASE 12000 · Accounts ... 675.00 145,267.91
Liability Check 11/30/2021 QuickBooks Payroll Servi... Created by Payroll Servic... -SPLIT- 1,174.62 144,093.29
Deposit 11/30/2021 Interest 14390 · Interest Ea... 1.40 144,094.69

Total 11110 · First Citizens Bookkeepers 175,001.40 81,459.28 144,094.69

11115 · PNC Lockbox 295,677.12
Deposit 11/01/2021 Deposit 11500 · Accounts ... 263.40 295,940.52
Deposit 11/01/2021 Credit Card 11500 · Accounts ... 276.61 296,217.13
Deposit 11/01/2021 ECheck 11500 · Accounts ... 352.97 296,570.10
Deposit 11/01/2021 ECheck 11500 · Accounts ... 200.38 296,770.48
Deposit 11/01/2021 Lockbox 11500 · Accounts ... 304.54 297,075.02
Deposit 11/02/2021 Deposit 11500 · Accounts ... 723.17 297,798.19
Deposit 11/02/2021 Credit Card 11500 · Accounts ... 1,403.45 299,201.64
Deposit 11/02/2021 ECheck 11500 · Accounts ... 301.37 299,503.01
Deposit 11/03/2021 Credit Card 11500 · Accounts ... 193.50 299,696.51
Deposit 11/03/2021 ECheck 11500 · Accounts ... 255.00 299,951.51
Deposit 11/04/2021 Credit Card 11500 · Accounts ... 2,078.11 302,029.62
Deposit 11/04/2021 ECheck 11500 · Accounts ... 67.58 302,097.20
Deposit 11/04/2021 Lockbox 11500 · Accounts ... 128.67 302,225.87
Deposit 11/05/2021 Credit Card 11500 · Accounts ... 813.86 303,039.73
Deposit 11/05/2021 ECheck 11500 · Accounts ... 149.03 303,188.76
Deposit 11/05/2021 Lockbox 11500 · Accounts ... 350.06 303,538.82
Deposit 11/06/2021 ECheck 11500 · Accounts ... 255.00 303,793.82
Deposit 11/07/2021 Credit Card 11500 · Accounts ... 747.33 304,541.15
Deposit 11/07/2021 Credit Card 11500 · Accounts ... 1,248.03 305,789.18
Deposit 11/07/2021 ECheck 11500 · Accounts ... 114.81 305,903.99
Deposit 11/08/2021 Deposit 11500 · Accounts ... 30.83 305,934.82
Deposit 11/08/2021 Credit Card 11500 · Accounts ... 558.02 306,492.84
Deposit 11/08/2021 ECheck 11500 · Accounts ... 165.00 306,657.84
Deposit 11/08/2021 Lockbox 11500 · Accounts ... 437.59 307,095.43
Deposit 11/09/2021 Credit Card 11500 · Accounts ... 918.48 308,013.91
Deposit 11/09/2021 Lockbox 11500 · Accounts ... 264.85 308,278.76
Deposit 11/10/2021 Credit Card 11500 · Accounts ... 869.15 309,147.91
Deposit 11/10/2021 Lockbox 11500 · Accounts ... 802.08 309,949.99
Deposit 11/11/2021 Credit Card 11500 · Accounts ... 491.48 310,441.47
Deposit 11/12/2021 Credit Card 11500 · Accounts ... 1,389.03 311,830.50
Deposit 11/12/2021 ECheck 11500 · Accounts ... 244.28 312,074.78
Deposit 11/12/2021 Lockbox 11500 · Accounts ... 1,624.70 313,699.48
Deposit 11/13/2021 ECheck 11500 · Accounts ... 165.44 313,864.92
Deposit 11/14/2021 Credit Card 11500 · Accounts ... 1,137.43 315,002.35
Deposit 11/14/2021 Credit Card 11500 · Accounts ... 389.80 315,392.15
Deposit 11/14/2021 ECheck 11500 · Accounts ... 234.11 315,626.26
Deposit 11/15/2021 Credit Card 11500 · Accounts ... 739.37 316,365.63
Deposit 11/15/2021 ECheck 11500 · Accounts ... 255.00 316,620.63
Deposit 11/15/2021 Lockbox 11500 · Accounts ... 1,552.17 318,172.80
Deposit 11/16/2021 Credit Card 11500 · Accounts ... 1,742.06 319,914.86
Deposit 11/16/2021 ECheck 11500 · Accounts ... 108.94 320,023.80
Deposit 11/17/2021 Deposit 11500 · Accounts ... 138.74 320,162.54
Deposit 11/17/2021 Credit Card 11500 · Accounts ... 1,758.86 321,921.40
Deposit 11/17/2021 ECheck 11500 · Accounts ... 56.77 321,978.17
Deposit 11/17/2021 Lockbox 11500 · Accounts ... 155.27 322,133.44
Deposit 11/18/2021 Credit Card 11500 · Accounts ... 1,218.75 323,352.19
Deposit 11/18/2021 ECheck 11500 · Accounts ... 90.09 323,442.28
Deposit 11/18/2021 Lockbox 11500 · Accounts ... 2,147.53 325,589.81
Transfer 11/19/2021 Funds Transfer 11315 · TexPool O... 300,000.00 25,589.81
Deposit 11/19/2021 Deposit 11500 · Accounts ... 273.25 25,863.06
Deposit 11/19/2021 Deposit 11500 · Accounts ... 436.90 26,299.96
Deposit 11/19/2021 Credit Card 11500 · Accounts ... 631.68 26,931.64
Deposit 11/20/2021 ECheck 11500 · Accounts ... 61.08 26,992.72
Deposit 11/21/2021 Credit Card 11500 · Accounts ... 294.15 27,286.87
Deposit 11/21/2021 Credit Card 11500 · Accounts ... 406.68 27,693.55
Deposit 11/21/2021 ECheck 11500 · Accounts ... 94.01 27,787.56
Deposit 11/22/2021 Credit Card 11500 · Accounts ... 443.91 28,231.47
Deposit 11/22/2021 Lockbox 11500 · Accounts ... 3,135.94 31,367.41
Deposit 11/23/2021 Deposit 11500 · Accounts ... 0.54 31,367.95

Vista Oaks MUD

General Ledger

As of November 30, 2021

See Accountants' Report.
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Type Date Num Adj Name Memo Split Debit Credit Balance

Deposit 11/23/2021 Credit Card 11500 · Accounts ... 1,869.88 33,237.83
Deposit 11/23/2021 Lockbox 11500 · Accounts ... 154.02 33,391.85
Deposit 11/24/2021 Credit Card 11500 · Accounts ... 1,025.48 34,417.33
Deposit 11/24/2021 ECheck 11500 · Accounts ... 235.99 34,653.32
Deposit 11/24/2021 Lockbox 11500 · Accounts ... 1,451.52 36,104.84
Deposit 11/25/2021 Credit Card 11500 · Accounts ... 1,535.22 37,640.06
Deposit 11/26/2021 Credit Card 11500 · Accounts ... 245.96 37,886.02
Deposit 11/26/2021 ECheck 11500 · Accounts ... 131.14 38,017.16
Deposit 11/28/2021 Credit Card 11500 · Accounts ... 611.55 38,628.71
Deposit 11/28/2021 Credit Card 11500 · Accounts ... 392.17 39,020.88
Deposit 11/29/2021 Deposit 11500 · Accounts ... 210.83 39,231.71
Deposit 11/29/2021 Credit Card 11500 · Accounts ... 559.38 39,791.09
Deposit 11/29/2021 Lockbox 11500 · Accounts ... 455.15 40,246.24
Deposit 11/30/2021 Deposit 11500 · Accounts ... 325.00 40,571.24
Deposit 11/30/2021 Credit Card 11500 · Accounts ... 31,904.29 72,475.53
General Journal 11/30/2021 11.1 * Record Returned Checks 11540 · A/R Retur... 76.22 72,399.31
Deposit 11/30/2021 Lockbox 11500 · Accounts ... 1,659.88 74,059.19
Check 11/30/2021 Service Charge -SPLIT- 2,169.16 71,890.03

Total 11115 · PNC Lockbox 78,458.29 302,245.38 71,890.03

11315 · TexPool Operating 1,803,088.72
Transfer 11/04/2021 Funds Transfer 11110 · First Citize... 175,000.00 1,628,088.72
Transfer 11/19/2021 Funds Transfer 11115 · PNC Lock... 300,000.00 1,928,088.72
Deposit 11/30/2021 Interest 14370 · Interest Ea... 53.92 1,928,142.64

Total 11315 · TexPool Operating 300,053.92 175,000.00 1,928,142.64

1200 · *Accounts Receivable 0.00
Total 1200 · *Accounts Receivable 0.00

11500 · Accounts Receivable 92,892.92
Deposit 11/01/2021 Deposit 11115 · PNC Lock... 263.40 92,629.52
Deposit 11/01/2021 Credit Card 11115 · PNC Lock... 276.61 92,352.91
Deposit 11/01/2021 ECheck 11115 · PNC Lock... 352.97 91,999.94
Deposit 11/01/2021 ECheck 11115 · PNC Lock... 200.38 91,799.56
Deposit 11/01/2021 Lockbox 11115 · PNC Lock... 304.54 91,495.02
Deposit 11/02/2021 Deposit 11115 · PNC Lock... 723.17 90,771.85
Deposit 11/02/2021 Credit Card 11115 · PNC Lock... 1,403.45 89,368.40
Deposit 11/02/2021 ECheck 11115 · PNC Lock... 301.37 89,067.03
Deposit 11/03/2021 Credit Card 11115 · PNC Lock... 193.50 88,873.53
Deposit 11/03/2021 ECheck 11115 · PNC Lock... 255.00 88,618.53
Deposit 11/04/2021 Credit Card 11115 · PNC Lock... 2,078.11 86,540.42
Deposit 11/04/2021 ECheck 11115 · PNC Lock... 67.58 86,472.84
Deposit 11/04/2021 Lockbox 11115 · PNC Lock... 128.67 86,344.17
Deposit 11/05/2021 Credit Card 11115 · PNC Lock... 813.86 85,530.31
Deposit 11/05/2021 ECheck 11115 · PNC Lock... 149.03 85,381.28
Deposit 11/05/2021 Lockbox 11115 · PNC Lock... 350.06 85,031.22
Deposit 11/06/2021 ECheck 11115 · PNC Lock... 255.00 84,776.22
Deposit 11/07/2021 Credit Card 11115 · PNC Lock... 747.33 84,028.89
Deposit 11/07/2021 Credit Card 11115 · PNC Lock... 1,248.03 82,780.86
Deposit 11/07/2021 ECheck 11115 · PNC Lock... 114.81 82,666.05
Deposit 11/08/2021 Deposit 11115 · PNC Lock... 30.83 82,635.22
Deposit 11/08/2021 Credit Card 11115 · PNC Lock... 558.02 82,077.20
Deposit 11/08/2021 ECheck 11115 · PNC Lock... 165.00 81,912.20
Deposit 11/08/2021 Lockbox 11115 · PNC Lock... 437.59 81,474.61
Deposit 11/09/2021 Credit Card 11115 · PNC Lock... 918.48 80,556.13
Deposit 11/09/2021 Lockbox 11115 · PNC Lock... 264.85 80,291.28
Deposit 11/10/2021 Credit Card 11115 · PNC Lock... 869.15 79,422.13
Deposit 11/10/2021 Lockbox 11115 · PNC Lock... 802.08 78,620.05
Deposit 11/11/2021 Credit Card 11115 · PNC Lock... 491.48 78,128.57
Deposit 11/12/2021 Credit Card 11115 · PNC Lock... 1,389.03 76,739.54
Deposit 11/12/2021 ECheck 11115 · PNC Lock... 244.28 76,495.26
Deposit 11/12/2021 Lockbox 11115 · PNC Lock... 1,624.70 74,870.56
Deposit 11/13/2021 ECheck 11115 · PNC Lock... 165.44 74,705.12
Deposit 11/14/2021 Credit Card 11115 · PNC Lock... 1,137.43 73,567.69
Deposit 11/14/2021 Credit Card 11115 · PNC Lock... 389.80 73,177.89
Deposit 11/14/2021 ECheck 11115 · PNC Lock... 234.11 72,943.78
Deposit 11/15/2021 Credit Card 11115 · PNC Lock... 739.37 72,204.41
Deposit 11/15/2021 ECheck 11115 · PNC Lock... 255.00 71,949.41
Deposit 11/15/2021 Lockbox 11115 · PNC Lock... 1,552.17 70,397.24
Deposit 11/16/2021 Credit Card 11115 · PNC Lock... 1,742.06 68,655.18
Deposit 11/16/2021 ECheck 11115 · PNC Lock... 108.94 68,546.24
Deposit 11/17/2021 Deposit 11115 · PNC Lock... 138.74 68,407.50
Deposit 11/17/2021 Credit Card 11115 · PNC Lock... 1,758.86 66,648.64
Deposit 11/17/2021 ECheck 11115 · PNC Lock... 56.77 66,591.87
Deposit 11/17/2021 Lockbox 11115 · PNC Lock... 155.27 66,436.60
Deposit 11/18/2021 Credit Card 11115 · PNC Lock... 1,218.75 65,217.85
Deposit 11/18/2021 ECheck 11115 · PNC Lock... 90.09 65,127.76
Deposit 11/18/2021 Lockbox 11115 · PNC Lock... 2,147.53 62,980.23
Deposit 11/19/2021 Deposit 11115 · PNC Lock... 273.25 62,706.98
Deposit 11/19/2021 Deposit 11115 · PNC Lock... 436.90 62,270.08
Deposit 11/19/2021 Credit Card 11115 · PNC Lock... 631.68 61,638.40
Deposit 11/20/2021 ECheck 11115 · PNC Lock... 61.08 61,577.32
Deposit 11/21/2021 Credit Card 11115 · PNC Lock... 294.15 61,283.17
Deposit 11/21/2021 Credit Card 11115 · PNC Lock... 406.68 60,876.49
Deposit 11/21/2021 ECheck 11115 · PNC Lock... 94.01 60,782.48
Deposit 11/22/2021 Credit Card 11115 · PNC Lock... 443.91 60,338.57
Deposit 11/22/2021 Lockbox 11115 · PNC Lock... 3,135.94 57,202.63
Deposit 11/23/2021 Deposit 11115 · PNC Lock... 0.54 57,202.09
Deposit 11/23/2021 Credit Card 11115 · PNC Lock... 1,869.88 55,332.21
Deposit 11/23/2021 Lockbox 11115 · PNC Lock... 154.02 55,178.19
Deposit 11/24/2021 Credit Card 11115 · PNC Lock... 1,025.48 54,152.71
Deposit 11/24/2021 ECheck 11115 · PNC Lock... 235.99 53,916.72
Deposit 11/24/2021 Lockbox 11115 · PNC Lock... 1,451.52 52,465.20
Deposit 11/25/2021 Credit Card 11115 · PNC Lock... 1,535.22 50,929.98
Deposit 11/26/2021 Credit Card 11115 · PNC Lock... 245.96 50,684.02
Deposit 11/26/2021 ECheck 11115 · PNC Lock... 131.14 50,552.88
Deposit 11/28/2021 Credit Card 11115 · PNC Lock... 611.55 49,941.33
Deposit 11/28/2021 Credit Card 11115 · PNC Lock... 392.17 49,549.16
Deposit 11/29/2021 Deposit 11115 · PNC Lock... 210.83 49,338.33
Deposit 11/29/2021 Credit Card 11115 · PNC Lock... 559.38 48,778.95
Deposit 11/29/2021 Lockbox 11115 · PNC Lock... 455.15 48,323.80
Deposit 11/30/2021 Deposit 11115 · PNC Lock... 325.00 47,998.80
Deposit 11/30/2021 Credit Card 11115 · PNC Lock... 31,904.29 16,094.51
Deposit 11/30/2021 Lockbox 11115 · PNC Lock... 1,659.88 14,434.63
General Journal 11/30/2021 11.3 * Record B&C -SPLIT- 82,393.16 96,827.79
General Journal 11/30/2021 11.4 * Apply Deposit 12610 · Customer ... 3,000.00 99,827.79
General Journal 11/30/2021 11.4 * Apply Deposit 12610 · Customer ... 2,750.00 97,077.79

Total 11500 · Accounts Receivable 85,393.16 81,208.29 97,077.79
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11510 · Allowance For Doubtful Accounts -1,200.00
Total 11510 · Allowance For Doubtful Accounts -1,200.00

11520 · Maintenance Tax Receivable 937,650.24
General Journal 11/30/2021 11.2 * Record Tax Collections -SPLIT- 46.03 937,696.27
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 41,203.30 896,492.97

Total 11520 · Maintenance Tax Receivable 46.03 41,203.30 896,492.97

11540 · A/R Returned Checks 0.00
General Journal 11/30/2021 11.1 * Record Returned Checks 11115 · PNC Lock... 76.22 76.22

Total 11540 · A/R Returned Checks 76.22 0.00 76.22

11571 · A/R - Other 32,933.77
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 128.77 32,805.00

Total 11571 · A/R - Other 0.00 128.77 32,805.00

11590 · Prepaid Expense 86.66
Total 11590 · Prepaid Expense 86.66

12000 · Accounts Payable -143,709.45
Bill 11/01/2021 7052 Priority Landscapes, LLC Maintenance - November ... 16205 · Drainage ... 1,125.00 -144,834.45
Bill 11/03/2021 512-218... AT&T Telephone Expense - Nov... 16390 · Telephone... 195.59 -145,030.04
Bill Pmt -Check 11/03/2021 7706 Aqua-Tech Laboratories, ... 11110 · First Citize... 1,114.00 -143,916.04
Bill Pmt -Check 11/03/2021 7707 AT&T Telephone Expense 11110 · First Citize... 195.59 -143,720.45
Bill Pmt -Check 11/03/2021 7708 City of Round Rock Purchase Water/Sewer S... 11110 · First Citize... 71,791.68 -71,928.77
Bill Pmt -Check 11/03/2021 7709 Pedernales Electric Corp Utility Expense 11110 · First Citize... 2,148.04 -69,780.73
Bill 11/08/2021 7122 Priority Landscapes, LLC Tree removal - November... 16205 · Drainage ... 225.00 -70,005.73
Bill Pmt -Check 11/11/2021 7710 Paloma Lake MUD No. 1 Legal Fees - City of Roun... 11110 · First Citize... 547.37 -69,458.36
Bill Pmt -Check 11/11/2021 7711 Priority Landscapes, LLC Maintenance - November ... 11110 · First Citize... 1,125.00 -68,333.36
Bill Pmt -Check 11/18/2021 7712 Janet Traxler Customer Refund 11110 · First Citize... 222.56 -68,110.80
Bill Pmt -Check 11/18/2021 7713 Karen Gupton Customer Refund 11110 · First Citize... 213.59 -67,897.21
Bill Pmt -Check 11/18/2021 7714 Kathleen Morris Customer Refund 11110 · First Citize... 179.23 -67,717.98
Bill Pmt -Check 11/18/2021 7715 Patrick Gladden Customer Refund 11110 · First Citize... 196.71 -67,521.27
Bill Pmt -Check 11/18/2021 7716 Randi Colomb Customer Refund 11110 · First Citize... 225.76 -67,295.51
Bill Pmt -Check 11/18/2021 7717 CASE 11110 · First Citize... 675.00 -66,620.51
Bill 11/30/2021 50030-9... City of Round Rock Purchase Wastewater - N... 16220 · Purchase ... 25,821.12 -92,441.63
Bill 11/30/2021 50030-9... City of Round Rock Purchase Water - Novem... 16125 · Purchase ... 7,115.31 -99,556.94
Bill 11/30/2021 50030-9... City of Round Rock Purchase Water - Novem... -SPLIT- 28,535.40 -128,092.34
Bill 11/30/2021 379464 Round Rock Refuse, Inc. Garbage Expense - Nove... 16410 · Garbage E... 17,246.24 -145,338.58
Bill 11/30/2021 11237 Bott & Douthitt, PLLC Accounting Services - No... -SPLIT- 1,913.31 -147,251.89
Bill 11/30/2021 8057 Crossroads Utility Services Management & Operation... -SPLIT- 20,568.83 -167,820.72
Bill 11/30/2021 300035... Pedernales Electric Corp Utilities - November 2021 -SPLIT- 2,195.75 -170,016.47
Bill 11/30/2021 90406800 Richard Dathe Customer Refund 14110 · Water - C... 182.43 -170,198.90
Bill 11/30/2021 91871506 David Willis Customer Refund 14110 · Water - C... 158.59 -170,357.49
Bill 11/30/2021 92006402 Max Dittmer Customer Refund 14110 · Water - C... 161.57 -170,519.06
Bill 11/30/2021 94179205 Daisy Acevedo Customer Refund 14110 · Water - C... 374.39 -170,893.45
Bill 11/30/2021 94179206 Austin Vestors Customer Refund 14110 · Water - C... 242.61 -171,136.06
Bill 11/30/2021 94212301 Shawn Wallace Customer Refund 14110 · Water - C... 125.35 -171,261.41
Bill 11/30/2021 94378703 George Wang Customer Refund 14110 · Water - C... 208.88 -171,470.29
Bill 11/30/2021 95615809 Investors Management G... Customer Refund 14110 · Water - C... 228.89 -171,699.18
Bill 11/30/2021 96645705 Hecht Real Estate Customer Refund 14110 · Water - C... 207.88 -171,907.06
Bill 11/30/2021 96966604 Victoria Wei Customer Refund 14110 · Water - C... 173.12 -172,080.18
Bill 11/30/2021 91871506 David Willis Customer Refund 14110 · Water - C... 5.08 -172,085.26
Bill 11/30/2021 220-1121 City of Round Rock Envir... Lab Fees - November 2021 16150 · Laboratory... 60.00 -172,145.26
Bill 11/30/2021 6936 Paloma Lake MUD No. 1 Legal Fees - City of Roun... 16500 · Consulting... 1,132.42 -173,277.68
Bill 11/30/2021 PHS020... TCEQ Annual Water System Per... 16380 · Permit Ex... 2,227.05 -175,504.73
Bill 11/30/2021 178669 Armbrust & Brown, PLLC Legal Fees - November 2... 16330 · Legal Fees 890.50 -176,395.23
Bill 11/30/2021 59062 Gray Engineering, Inc. Engineering Fees - Nove... 16350 · Engineerin... 382.57 -176,777.80
Bill 11/30/2021 59063 Gray Engineering, Inc. Emergency Preparedness... 16351 · Engineerin... 102.46 -176,880.26
Bill 11/30/2021 59064 Gray Engineering, Inc. Detention, WQ, Drainage ... 16351 · Engineerin... 693.64 -177,573.90
Bill 11/30/2021 202127... LJA Engineering, Inc North Austin Stormwater ... 16201 · Storm Sys... 499.71 -178,073.61
Bill 11/30/2021 2157 Paloma Lake MUD No. 1 Legal Fees - City of Roun... 16500 · Consulting... 305.04 -178,378.65

Total 12000 · Accounts Payable 78,634.53 113,303.73 -178,378.65

12050 · Accrued AP -6,138.78
General Journal 11/01/2021 9.9R * Accrue Crossroads - Sept ... 16232 · Maintenan... 5,610.78 -528.00
General Journal 11/30/2021 11.6 * Accrue Williamson Count... 16580 · Patrol Ser... 384.00 -912.00
General Journal 11/30/2021 11.7 * Accrue Security Payroll - ... 16580 · Patrol Ser... 1,237.98 -2,149.98

Total 12050 · Accrued AP 5,610.78 1,621.98 -2,149.98

12100 · Payroll Liabilities -796.90
Liability Check 11/15/2021 EFTPS United States Treasury 74-2525157 11110 · First Citize... 292.00 -504.90
Liability Check 11/15/2021 EFTPS United States Treasury 74-2525157 11110 · First Citize... 47.85 -457.05
Liability Check 11/15/2021 EFTPS United States Treasury 74-2525157 11110 · First Citize... 47.85 -409.20
Liability Check 11/15/2021 EFTPS United States Treasury 74-2525157 11110 · First Citize... 204.60 -204.60
Liability Check 11/15/2021 EFTPS United States Treasury 74-2525157 11110 · First Citize... 204.60 0.00
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 0.00 0.00
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 10.00 -10.00
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 15.50 -25.50
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 15.50 -41.00
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 3.63 -44.63
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 3.63 -48.26
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 0.00 -48.26
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 64.00 -112.26
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 46.50 -158.76
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 46.50 -205.26
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 10.87 -216.13
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 10.87 -227.00

Total 12100 · Payroll Liabilities 796.90 227.00 -227.00

12105 · SUI Liability 0.00
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 0.00 0.00
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 0.00 0.00

Total 12105 · SUI Liability 0.00 0.00 0.00

12610 · Customer Meter Deposits -169,475.00
General Journal 11/30/2021 11.4 * Apply Deposit -SPLIT- 3,000.00 -172,475.00
General Journal 11/30/2021 11.4 * Apply Deposit 12610 · Customer ... 2,750.00 -169,725.00

Total 12610 · Customer Meter Deposits 2,750.00 3,000.00 -169,725.00

12620 · Deposits - Other -149.30
Total 12620 · Deposits - Other -149.30
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12760 · Due to TCEQ -4,224.62
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 0.73 -4,223.89
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 1.00 -4,222.89
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 399.90 -4,622.79

Total 12760 · Due to TCEQ 1.73 399.90 -4,622.79

12770 · Unclaimed Property -2,407.50
Total 12770 · Unclaimed Property -2,407.50

12790 · Deferred Inflows Property Tax -937,650.24
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 46.03 -937,696.27
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 41,203.30 -896,492.97

Total 12790 · Deferred Inflows Property Tax 41,203.30 46.03 -896,492.97

2110 · Direct Deposit Liabilities 0.00
Liability Check 11/16/2021 QuickBooks Payroll Servi... Created by Payroll Servic... 11110 · First Citize... 849.50 849.50
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 220.87 628.63
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 628.63 0.00
Liability Check 11/30/2021 QuickBooks Payroll Servi... Created by Payroll Servic... 11110 · First Citize... 1,170.89 1,170.89

Total 2110 · Direct Deposit Liabilities 2,020.39 849.50 1,170.89

13010 · Unassigned Fund Balance -1,973,797.55
Total 13010 · Unassigned Fund Balance -1,973,797.55

14100 · Service -126,525.96
14110 · Water - Customer Service Revenu -38,117.41

Bill 11/30/2021 90406800 Richard Dathe Customer Refund 12000 · Accounts ... 182.43 -37,934.98
Bill 11/30/2021 91871506 David Willis Customer Refund 12000 · Accounts ... 158.59 -37,776.39
Bill 11/30/2021 92006402 Max Dittmer Customer Refund 12000 · Accounts ... 161.57 -37,614.82
Bill 11/30/2021 94179205 Daisy Acevedo Customer Refund 12000 · Accounts ... 374.39 -37,240.43
Bill 11/30/2021 94179206 Austin Vestors Customer Refund 12000 · Accounts ... 242.61 -36,997.82
Bill 11/30/2021 94212301 Shawn Wallace Customer Refund 12000 · Accounts ... 125.35 -36,872.47
Bill 11/30/2021 94378703 George Wang Customer Refund 12000 · Accounts ... 208.88 -36,663.59
Bill 11/30/2021 95615809 Investors Management G... Customer Refund 12000 · Accounts ... 228.89 -36,434.70
Bill 11/30/2021 96645705 Hecht Real Estate Customer Refund 12000 · Accounts ... 207.88 -36,226.82
Bill 11/30/2021 96966604 Victoria Wei Customer Refund 12000 · Accounts ... 173.12 -36,053.70
Bill 11/30/2021 91871506 David Willis Customer Refund 12000 · Accounts ... 5.08 -36,048.62
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 60.00 -35,988.62
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 6.72 -35,981.90
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 41.74 -35,940.16
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 120.80 -35,819.36
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 27,354.65 -63,174.01
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 1,037.85 -64,211.86

Total 14110 · Water - Customer Service Revenu 2,298.05 28,392.50 -64,211.86

14210 · Sewer - Customer Service Fee -26,112.07
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 37.75 -26,074.32
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 80.65 -25,993.67
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 24,002.94 -49,996.61

Total 14210 · Sewer - Customer Service Fee 118.40 24,002.94 -49,996.61

14310 · Penalties & Interest -830.13
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 1,200.09 -2,030.22

Total 14310 · Penalties & Interest 0.00 1,200.09 -2,030.22

14410 · Mayfield Ranch Pass Thru -24,390.00
Total 14410 · Mayfield Ranch Pass Thru -24,390.00

14420 · WC Park Pass-Through WW O&M -2,340.00
Total 14420 · WC Park Pass-Through WW O&M -2,340.00

14430 · Basic Services -28,661.35
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 47.25 -28,614.10
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 28,605.60 -57,219.70
General Journal 11/30/2021 11.3 * Record B&C 11500 · Accounts ... 60.00 -57,279.70

Total 14430 · Basic Services 47.25 28,665.60 -57,279.70

14435 · Gardens @ Mayfield Pass - WW -6,075.00
Total 14435 · Gardens @ Mayfield Pass - WW -6,075.00

Total 14100 · Service 2,463.70 82,261.13 -206,323.39

14220 · Inspection Fees -300.00
Total 14220 · Inspection Fees -300.00

14300 · Property Taxes -3,454.89
14320 · Property Tax -3,454.89

General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 41,203.30 -44,658.19

Total 14320 · Property Tax 0.00 41,203.30 -44,658.19

14325 · Property Tax Penalty 0.00
General Journal 11/30/2021 11.2 * Record Tax Collections 11520 · Maintenan... 20.70 -20.70

Total 14325 · Property Tax Penalty 0.00 20.70 -20.70

Total 14300 · Property Taxes 0.00 41,224.00 -44,678.89

14400 · Miscellaneous -55.42
14370 · Interest Earned on Temp. Invest -54.24

Deposit 11/30/2021 Interest 11320 · TexPool T... 0.75 -54.99
Deposit 11/30/2021 Interest 11315 · TexPool O... 53.92 -108.91

Total 14370 · Interest Earned on Temp. Invest 0.00 54.67 -108.91

14390 · Interest Earned on Checking -1.18
Deposit 11/30/2021 Interest 11100 · First Citize... 0.19 -1.37
Deposit 11/30/2021 Interest 11110 · First Citize... 1.40 -2.77

Total 14390 · Interest Earned on Checking 0.00 1.59 -2.77

Total 14400 · Miscellaneous 0.00 56.26 -111.68

16100 · Wholesale Services 89,018.80
16125 · Purchase Water 33,693.56

Bill 11/30/2021 50030-9... City of Round Rock Purchase Water - Novem... 12000 · Accounts ... 7,115.31 40,808.87
Bill 11/30/2021 50030-9... City of Round Rock Purchase Water - Novem... 12000 · Accounts ... 16,258.40 57,067.27

Total 16125 · Purchase Water 23,373.71 0.00 57,067.27
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16220 · Purchase Sewer Service 25,821.12
Bill 11/30/2021 50030-9... City of Round Rock Purchase Wastewater - N... 12000 · Accounts ... 25,821.12 51,642.24

Total 16220 · Purchase Sewer Service 25,821.12 0.00 51,642.24

16410 · Garbage Expense 17,227.12
Bill 11/30/2021 379464 Round Rock Refuse, Inc. 902 @ $19.12 12000 · Accounts ... 17,246.24 34,473.36

Total 16410 · Garbage Expense 17,246.24 0.00 34,473.36

16415 · Basic Service Expense 12,277.00
Bill 11/30/2021 50030-9... City of Round Rock Purchase Water - Novem... 12000 · Accounts ... 12,277.00 24,554.00

Total 16415 · Basic Service Expense 12,277.00 0.00 24,554.00

Total 16100 · Wholesale Services 78,718.07 0.00 167,736.87

16200 · District Facilities 21,498.36
16380 · Permit Expense 0.00

Bill 11/30/2021 PHS020... TCEQ Annual Water System Per... 12000 · Accounts ... 2,227.05 2,227.05

Total 16380 · Permit Expense 2,227.05 0.00 2,227.05

16105 · Management & Operations 10,075.32
Bill 11/30/2021 8057 Crossroads Utility Services Management & Operation... 12000 · Accounts ... 10,073.32 20,148.64

Total 16105 · Management & Operations 10,073.32 0.00 20,148.64

16160 · Utilities 709.14
Bill 11/30/2021 300035... Pedernales Electric Corp 3000273912 Newland Pla... 12000 · Accounts ... 81.46 790.60
Bill 11/30/2021 300035... Pedernales Electric Corp 3000355617 4013 Hoyer ... 12000 · Accounts ... 572.78 1,363.38
Bill 11/30/2021 300035... Pedernales Electric Corp 3000056651 Honey Bear ... 12000 · Accounts ... 102.61 1,465.99

Total 16160 · Utilities 756.85 0.00 1,465.99

16390 · Telephone Expense 166.63
Bill 11/03/2021 512-218... AT&T Telephone Expense - Nov... 12000 · Accounts ... 195.59 362.22

Total 16390 · Telephone Expense 195.59 0.00 362.22

16170 · Night  Watchman Lights 1,438.90
Bill 11/30/2021 300035... Pedernales Electric Corp 3000355617 4013 Hoyer ... 12000 · Accounts ... 1,438.90 2,877.80

Total 16170 · Night  Watchman Lights 1,438.90 0.00 2,877.80

16580 · Patrol Service 4,080.45
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 250.00 4,330.45
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 0.00 4,330.45
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 750.00 5,080.45
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 0.00 5,080.45
General Journal 11/30/2021 11.6 * Accrue Williamson Count... 12050 · Accrued AP 384.00 5,464.45
General Journal 11/30/2021 11.7 * Accrue Security Payroll - ... -SPLIT- 1,150.00 6,614.45
General Journal 11/30/2021 11.7 * Accrue Security Payroll - ... 16580 · Patrol Ser... 87.98 6,702.43
General Journal 11/30/2021 11.5 * Reclass Patrol Payroll Ta... -SPLIT- 76.50 6,778.93

Total 16580 · Patrol Service 2,698.48 0.00 6,778.93

16130 · Maintenance & Repairs - Water 405.79
General Journal 11/01/2021 9.9R * Accrue Crossroads - Sept ... 16232 · Maintenan... 4,036.57 -3,630.78
Bill 11/30/2021 8057 Crossroads Utility Services Management & Operation... 12000 · Accounts ... 5,192.33 1,561.55

Total 16130 · Maintenance & Repairs - Water 5,192.33 4,036.57 1,561.55

16230 · Maintenance & Repairs - Sewer 17.57
Bill 11/30/2021 8057 Crossroads Utility Services Management & Operation... 12000 · Accounts ... 32.81 50.38
Bill 11/30/2021 8057 Crossroads Utility Services Management & Operation... 12000 · Accounts ... 2,172.74 2,223.12

Total 16230 · Maintenance & Repairs - Sewer 2,205.55 0.00 2,223.12

16232 · Maintenance & Repairs - LS 222.08
General Journal 11/01/2021 9.9R * Accrue Crossroads - Sept ... -SPLIT- 1,574.21 -1,352.13
Bill 11/30/2021 8057 Crossroads Utility Services Management & Operation... 12000 · Accounts ... 3,097.63 1,745.50

Total 16232 · Maintenance & Repairs - LS 3,097.63 1,574.21 1,745.50

16201 · Storm System Expense (MS4) 619.42
Bill 11/30/2021 202127... LJA Engineering, Inc North Austin Stormwater ... 12000 · Accounts ... 499.71 1,119.13

Total 16201 · Storm System Expense (MS4) 499.71 0.00 1,119.13

16205 · Drainage Maintenance 3,390.00
Bill 11/01/2021 7052 Priority Landscapes, LLC Maintenance - November ... 12000 · Accounts ... 1,125.00 4,515.00
Bill 11/08/2021 7122 Priority Landscapes, LLC Tree removal - November... 12000 · Accounts ... 225.00 4,740.00

Total 16205 · Drainage Maintenance 1,350.00 0.00 4,740.00

16150 · Laboratory Expense 60.00
Bill 11/30/2021 220-1121 City of Round Rock Envir... Lab Fees - November 2021 12000 · Accounts ... 60.00 120.00

Total 16150 · Laboratory Expense 60.00 0.00 120.00

16234 · Park Maintenance 313.06
Total 16234 · Park Maintenance 313.06

Total 16200 · District Facilities 29,795.41 5,610.78 45,682.99

16300 · Administrative 12,206.01
16600 · Payroll Expenses 0.00

Liability Check 11/16/2021 QuickBooks Payroll Servi... Fee for 2 direct deposit(s) ... 11110 · First Citize... 3.50 3.50
Liability Check 11/16/2021 QuickBooks Payroll Servi... Sales Tax for TX 11110 · First Citize... 0.23 3.73
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 15.50 19.23
Paycheck 11/17/2021 DD1162 Glen Breder Direct Deposit 11110 · First Citize... 3.63 22.86
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 46.50 69.36
Paycheck 11/17/2021 DD1163 Peter Kiernan Direct Deposit 11110 · First Citize... 10.87 80.23
Liability Check 11/30/2021 QuickBooks Payroll Servi... Fee for 2 direct deposit(s) ... 11110 · First Citize... 3.50 83.73
Liability Check 11/30/2021 QuickBooks Payroll Servi... Sales Tax for TX 11110 · First Citize... 0.23 83.96
General Journal 11/30/2021 11.5 * Reclass Patrol Payroll Ta... 16580 · Patrol Ser... 76.50 7.46
General Journal 11/30/2021 11.5 * Reclass QuickBooks Payr... 16580 · Patrol Ser... 7.46 0.00

Total 16600 · Payroll Expenses 83.96 83.96 0.00

16530 · Insurance & Surety Bond 9,908.61
Total 16530 · Insurance & Surety Bond 9,908.61
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16565 · Credit Card Fees 2,152.97
Check 11/30/2021 Credit Card Fees 11115 · PNC Lock... 2,035.21 4,188.18

Total 16565 · Credit Card Fees 2,035.21 0.00 4,188.18

16560 · Miscellaneous Expense 0.00
Bill 11/30/2021 11237 Bott & Douthitt, PLLC Deposit Tickets - Novemb... 12000 · Accounts ... 163.31 163.31

Total 16560 · Miscellaneous Expense 163.31 0.00 163.31

16566 · Bank Service Fees 144.43
Check 11/30/2021 Service Charge 11115 · PNC Lock... 133.95 278.38
Check 11/30/2021 Service Charge 11100 · First Citize... 17.58 295.96
General Journal 11/30/2021 11.5 * Reclass QuickBooks Payr... 16580 · Patrol Ser... 7.46 303.42

Total 16566 · Bank Service Fees 158.99 0.00 303.42

Total 16300 · Administrative 2,441.47 83.96 14,563.52

16400 · Professional 5,936.78
16330 · Legal Fees 1,301.00

Bill 11/30/2021 178669 Armbrust & Brown, PLLC Legal Fees - November 2... 12000 · Accounts ... 890.50 2,191.50

Total 16330 · Legal Fees 890.50 0.00 2,191.50

16430 · Bookkeeping Fees 1,750.00
Bill 11/30/2021 11237 Bott & Douthitt, PLLC Accounting Services - No... 12000 · Accounts ... 1,750.00 3,500.00

Total 16430 · Bookkeeping Fees 1,750.00 0.00 3,500.00

16350 · Engineering Fees 0.00
Bill 11/30/2021 59062 Gray Engineering, Inc. Engineering Fees - Nove... 12000 · Accounts ... 382.57 382.57

Total 16350 · Engineering Fees 382.57 0.00 382.57

16351 · Engineering Fees - Special 638.41
Bill 11/30/2021 59063 Gray Engineering, Inc. Emergency Preparedness... 12000 · Accounts ... 102.46 740.87
Bill 11/30/2021 59064 Gray Engineering, Inc. Detention, WQ, Drainage ... 12000 · Accounts ... 693.64 1,434.51

Total 16351 · Engineering Fees - Special 796.10 0.00 1,434.51

16490 · Financial Advisor Fees 1,700.00
Total 16490 · Financial Advisor Fees 1,700.00

16500 · Consulting Fees 547.37
Bill 11/30/2021 6936 Paloma Lake MUD No. 1 Legal Fees - City of Roun... 12000 · Accounts ... 1,132.42 1,679.79
Bill 11/30/2021 2157 Paloma Lake MUD No. 1 Legal Fees - City of Roun... 12000 · Accounts ... 305.04 1,984.83

Total 16500 · Consulting Fees 1,437.46 0.00 1,984.83

Total 16400 · Professional 5,256.63 0.00 11,193.41

TOTAL 929,946.87 929,946.87 0.00

Vista Oaks MUD

General Ledger

As of November 30, 2021

See Accountants' Report.
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Type Date Num Source Name Payroll Item Amount

Paycheck 01/10/2022 7739 Heath Reed-Green Fees of Office 150.00
Heath Reed-Green Mileage Reimbursement 11.70
Heath Reed-Green Federal Withholding 0.00
Heath Reed-Green Social Security Employee -9.30
Heath Reed-Green Medicare Employee -2.18

150.22

Paycheck 01/10/2022 7740 Jacob Matto Fees of Office 150.00
Jacob Matto Mileage Reimbursement 11.70
Jacob Matto Federal Withholding 0.00
Jacob Matto Social Security Employee -9.30
Jacob Matto Medicare Employee -2.18

150.22

Paycheck 01/10/2022 7741 Leslie Alger Fees of Office 0.00
Leslie Alger Mileage Reimbursement 19.89
Leslie Alger Federal Withholding 0.00
Leslie Alger Social Security Employee 0.00
Leslie Alger Medicare Employee 0.00

19.89

Paycheck 01/10/2022 7742 Mike Asbury Fees of Office 150.00
Mike Asbury Mileage Reimbursement 5.85
Mike Asbury Federal Withholding 0.00
Mike Asbury Social Security Employee -9.30
Mike Asbury Medicare Employee -2.18

144.37

Paycheck 01/10/2022 7743 Stephen Garcia Fees of Office 150.00
Stephen Garcia Mileage Reimbursement 15.21
Stephen Garcia Federal Withholding 0.00
Stephen Garcia Social Security Employee -9.30
Stephen Garcia Medicare Employee -2.18

153.73

TOTAL 618.43

Vista Oaks Municipal Utility District

Director's Fees
January 10, 2022

See Accountants' Report.
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COLLATERALIZATION AGREEMENT 

 

 This agreement (the “Agreement”), made and executed this __th day of 

__________, 2022 by and between Vista Oaks Municipal Utility District (the “Depositor”), 

and PNC Bank, National Association, a national banking association doing business in the 

State of Texas, (the “Bank”). 

 

RECITALS 

 

 WHEREAS, the Depositor has or will have on deposit certain public funds, 

inclusive of accrued interest with the Bank from time to time (the “Deposit”); and  

 

WHEREAS, the Deposit may exceed the insurance covered by the FDIC Insurance 

fund; and  

 

WHEREAS, under Section 49.156 of the Texas Water Code and Chapter 2257 of 

the Texas Government Code (collectively and as may be amended from time to time, the 

“Applicable Requirements”), any portion of the Deposit in excess of the insurance covered 

by the FDIC Insurance fund is required to be secured in accordance with the Applicable 

Requirements; and 

 

 WHEREAS, the Deposit has been and will be made upon the condition that the 

Bank shall provide adequate security for the Deposit that complies with all the Applicable 

Requirements; and 

 

 WHEREAS, the Bank will hold, subject to the terms of this Agreement, the 

collateral security needed to secure the Deposit in accordance with the Applicable 

Requirements, the said collateral security, together with any additions thereto or 

substitutions therefrom, being hereinafter called the “Collateral.” 

 

 NOW, THEREFORE, in consideration of their mutual promises and obligations 

herein contained, the parties agree as follows: 

 

1. The Bank agrees that the Collateral heretofore or hereafter provided to secure the 

Deposit of the Depositor shall be held by the Bank in accordance with the terms of 

this Agreement.   

 

2. The Depositor agrees to establish a Federal Reserve Joint Custody collateral 

account for the benefit of the Depositor and the Bank agrees to deposit Collateral 

to secure the Depositor against loss or expense arising out of the deposit of funds 
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with the Bank.  If the Depositor does not establish the Joint Custody collateral 
account, the Bank, at no fault of its own, agrees to pledge Collateral for the benefit 
of the Depositor on the Bank’s books.  

 
3. It is agreed that the Collateral shall be comprised of eligible securities as defined in 

the Applicable Requirements.  Pursuant to the Applicable Requirements, the value 
of an investment security is its market value.  All collateral must be in negotiable 
form.  
 

4. The Bank further agrees to monitor the Deposit to ensure that the aggregate amount 
of Collateral complies with the minimum amount required under the Applicable 
Requirements.  In the event the Collateral is insufficient to secure the Deposit, the 
Bank agrees that it shall immediately add additional Collateral to secure the Deposit 
adequately.  If at any time the Collateral exceeds what is needed to secure the 
Deposit, the Depositor agrees that the Bank may withdraw the excess portion of the 
Collateral.    

 
5. Pursuant to 12 USC § 1823(e) this Agreement is made pursuant to and is duly 

authorized by the Board of Directors of the Bank or the Bank Committee delegated 
with the respective authority and such approval is reflected in the respective 
meeting minutes.  Further, this Agreement is made an official record of the Bank 
and will continue to be held as an official record of the Bank during its term. 
 

6. The Bank submits that it complies with Texas Gov’t Code Ch. 2271 and does not 
boycott Israel and will not boycott Israel during the term of this Agreement.  

 
7. Until the Bank shall have received written notice from the Depositor stating that 

the Bank is in default hereunder, the Bank may from time to time make substitutions 
in the Collateral held under this Agreement, provided that the resulting Collateral 
is of equal quality and face value of the Collateral before the substitution and 
otherwise complies with the requirements of this Agreement. 

 
8. Until the Bank receives written notice from the Depositor that the Bank is in default 

hereunder, the Bank may from time to time withdraw any portion of the Collateral 
held under this Agreement that is not required to secure the Deposit.   

 
9. Until the Bank receives written notice from the Depositor that the Bank is in default 

hereunder, the Bank shall be entitled to receive all interest on the Collateral held 
hereunder.  In the event the Bank receives written notice from the Depositor that 
the Bank is in default hereunder, the Bank thereafter shall hold all interest on the 
Collateral until such default is cured. 
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10. Upon receipt by the Bank of written notice and supporting evidence from the 

Depositor that the Bank is insolvent or that the Bank  failed for any reason to pay 
on demand the funds of the Depositor on deposit with the Bank, shall constitute a 
Default (a “Default”) under this Agreement.  Notwithstanding the foregoing  a 
failure to pay arising from standard banking practices or in compliance with federal 
or state laws shall not constitute a Default hereunder.  Upon default and demand by 
Depositor  the Bank shall thereupon deliver such Collateral to the Depositor.  Such 
notice and demand to the Depositor shall be sufficient to authorize and require the 
Bank to make delivery of the Collateral to the Depositor without further inquiry 
into any of the facts stated therein. 

 
11. Upon delivery of the Collateral to the Depositor, pursuant to Paragraph 10 above, 

the Depositor shall have full power and authority without notice of any kind to sell, 
assign and deliver the said Collateral or any part thereof to any broker for public or 
private sale at the option of the Depositor, with the right of the Depositor to be the 
purchaser thereof.  The Depositor shall apply any cash Collateral received by him 
and the proceeds of any such sale, first to the payment of all costs and expenses 
incident to the sale, and then to protect and reimburse the Depositor against any 
liability, loss, costs, charges, suits, damages, counsel fees or expenses of any kind 
or nature that it may have sustained arising out of the Default.  The Depositor shall 
return the remainder of the Collateral or the balance of the proceeds of the sale 
thereof, if any, to the Bank or to any person or persons duly authorized to receive 
the same on behalf of the Bank. 

 
12. The Depositor may terminate this Agreement at any time by providing written 

notice to the Bank.  The Bank may terminate this Agreement by providing thirty 
(30) days’ written notice to the Depositor.  Upon receipt of the notice from the 
Depositor, or the expiration of the 30 day period, whichever is applicable, the Bank 
shall issue a check for the deposit amount belonging to the Depositor and the Bank 
may release the Collateral. 

 
13. This Agreement shall be binding upon any successor of the Bank and shall also 

apply to and inure to the benefit of any successor to the Depositor who has funds 
on deposit with the Bank or a successor of the Bank. 

 
14. This Agreement shall be construed under the laws of the State of Texas. 

 
15. This Agreement shall replace, supersede any and all agreements directly or 

indirectly related to the Collateral, inclusive of any related to various Letters of 
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Credit issued by the Federal Home Loan Bank and any related investment policy 
agreements, that Depositor may have previously entered into with BBVA or any of 
its predecessor banks. 
 
 
 

 IN WITNESS THEREOF, this Agreement has been executed by the Depositor and 
by the duly authorized officers of the Bank as of the day and year first above written. 
 
ATTEST: 
      PNC Bank, National Association 
 
________________________  By: _______________________________ 
 
      Print Name/Title: _____________________ 
 
 
ATTEST: 
 
      Depositor 
 

VISTA OAKS MUNICIPAL UTILITY 
DISTRICT 

 
_________________________  By: ______________________________ 
Jacob Matto, Secretary          Mike R. Asbury, President,  
Board of Directors           Board of Directors 
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AMENDED AND RESTATED SECRETARY’S CERTIFICATE AND RESOLUTIONS 
REGARDING LOCK BOX CLEARING ACCOUNT 

THE STATE OF TEXAS   § 
§ 

COUNTY OF WILLIAMSON   § 

WHEREAS, Vista Oaks Municipal Utility District (the “District”) is a political 
subdivision of the State of Texas, operating under Chapters 49 and 54, Texas Water Code (the 
“Code”); and 

WHEREAS, Section 49.151 of the Code provides that the District’s money may be 
disbursed only by (a) check, draft, order, or other instrument signed either by at least a majority 
of the Board of Directors of the District (the “Board”) or by the District’s bookkeeper, general 
manager, or other employee when authorized by resolution of the Board; or (b) by federal 
reserve wire system transfer or electronic means when authorized by resolution of the Board; 
and 

WHEREAS, Section 49.156(c) of the Code provides that the Board may authorize a 
designated representative to supervise the substitution of securities pledged to secure the 
District’s deposits; and 

WHEREAS, Section 49.157 of the Code provides that the Board may provide that an 
authorized representative of the District may invest and reinvest the funds of the District and 
provide for money to be withdrawn from the appropriate accounts of the District for 
investments on such terms as the Board considers advisable; and 

WHEREAS, the Board previously established a lock box clearing account with BBVA 
USA, formerly known as Compass Bank (the “Prior Bank”), and adopted resolutions relating to 
such account pursuant to Secretary’s Certificate and Resolutions Regarding Lock Box Clearing 
Account adopted by the Board on July 10, 2018 (the “Prior Resolutions”); and 

WHEREAS, BBVA has been acquired by PNC Bank (the “Bank”), and the Board desires 
to revise the Prior Resolutions in order to reflect such acquisition;  

IT IS RESOLVED BY THE BOARD THAT: 

Section 1: The Bank is selected as a depository for the District’s lock box clearing 
account, Account No. ________________ (the “Account”). 

Section 2: The Bank is authorized to obtain information from any sources, including 
credit investigations, as it deems appropriate, and these Resolutions will constitute the District’s 
agreement to the Bank’s terms and conditions of deposit accounts, as amended from time to 
time, and to the terms set forth in these Resolutions. 

Section 3: Funds may be withdrawn from the Account by check, draft, or other order 
of payment bearing the account number for the Account, and any indebtedness thereby created 
will be the indebtedness of the District, when it is signed by any three of the following Board 
members, acting jointly: 
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Name     Signature 

Mike R. Asbury       

 Heath Reed-Green       

 Jacob Matto                     

 Leslie Alger                     

Stephen Garcia       

Section 4: Each of the Board members named in Section 3, and the following 
representatives of Bott & Douthitt, PLLC, the District’s bookkeeper (collectively, the “Authorized 
Persons”): 

Name     Signature 

Mary Bott         

 Allen Douthitt        

 Tricia Melton        

acting alone, may (a) sign for and receive the statements for the Account and appoint agents to 
sign for and receive those documents; (b) stop payment against checks on the Account; (c) make 
Account inquiries and give instructions to the Bank regarding the Account, excluding 
(i) instructions for wire or other electronic transfers, and (ii) instructions relating to adding and 
deleting authorized signers; and (d) execute releases for collateral pledged for the benefit of the 
District under the Chapter 2257, Texas Government Code.  The Authorized Persons are also 
authorized to have “view-only” online access to the Account to view balances and transactions, 
provided that such access does not confer any ability to perform online transactions. 

Section 5: Three of the Board members named in Section 3 above may instruct the 
Bank to add or delete signatories to the Account by a written notice to the Bank (a “Change 
Certificate”), certifying the signature of each additional signatory and setting forth any 
limitations on the authority of the signatories.  Upon receipt of a Change Certificate, the Bank 
may (a) make conforming additions and deletions to any signature card on file with the Bank 
(whether the signature card was provided to the Bank prior to or after the date of these 
Resolutions), and (b) treat any person then authorized on the Account as an Authorized Person 
under these resolutions for all purposes. 

Section 6: One wire transfer per week may be made via the federal reserve wire 
system or electronic means to the following account in the District’s name:  Vista Oaks 
Municipal Utility District Operating Account No.                          , when authorized by an 
Authorized Person.  All other wire transfers out of the Account may be made to accounts in the 
name of the District or accounts not in the name of the District, but only when authorized in 
writing by three of the Board members named in Section 3 above, and only by the federal 
reserve wire system or electronic means. 

Section 7: If at any time any two or more Authorized Persons or other persons 
purporting to be authorized to act on behalf of the District give the Bank conflicting instructions 
regarding the authority of other persons named in these Resolutions, the Bank may (a) refuse to 
honor any such instructions until the Bank receives jointly agreed instructions from all persons 
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who had issued conflicting instructions, or (b) interplead the funds in the Account subject to 
conflicting instructions.  The Bank will not be liable to the District or any other persons for 
following any one of these options. 

Section 8: The foregoing Resolutions will continue in full force and effect until the 
Bank actually receives written notice from the District revoking or modifying these Resolutions, 
and the Bank may conclusively presume that these Resolutions are in effect and that the persons 
identified from time to time as officers of the District by certificate of the Secretary or Assistant 
Secretary have been duly elected or appointed and continue to hold such offices. 

Section 9: These Resolutions may be executed in multiple counterparts, each of 
which will be deemed an original and all of which together will constitute one and the same 
instrument.  An electronic signature, a facsimile or other electronic copy of an original 
signature, and a counterpart transmitted electronically (e.g., by fax, email, text, or similar 
means), will be deemed to be, and will have the same force and effect as, an original signature 
for all purposes. 

Section 10: These Resolutions supersede all prior resolutions of the Board relating to 
the Account, including, without limitation, the Prior Resolutions, and that all such prior 
resolutions are revoked and will be of no further force or effect.  The District’s Bookkeeper is 
hereby instructed to deliver a copy of these Resolutions to the Bank, which will constitute 
written notice to the Bank as contemplated by Section 8 above.  In the event of any conflict 
between these Resolutions and any other documents or resolutions relating to the Account, 
including, but not limited to, the Prior Resolutions, these Resolutions will control. 

Executed to be effective the 10th day of January, 2022. 

VISTA OAKS MUNICIPAL UTILITY 
DISTRICT  

  
Mike R. Asbury, President  
Board of Directors 

ATTEST: 

_____________________________ 
Jacob Matto, Secretary 
Board of Directors 
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JOINDER TO AMENDED AND RESTATED  

SECRETARY’S CERTIFICATE AND RESOLUTIONS 
REGARDING LOCK BOX CLEARING ACCOUNT 

Bott & Douthitt, PLLC, the bookkeeper of Vista Oaks Municipal Utility District (the 
“Bookkeeper”), joins in this Amended and Restated Secretary’s Certificate and Resolutions 
Regarding Lock Box Clearing Account (the “Resolutions”) for purposes of acknowledging that 
the Bookkeeper has received and reviewed the Resolutions and agrees to comply with the terms 
thereof. 

ACKNOWLEDGED AND AGREED: 

BOTT & DOUTHITT, PLLC 

By:    

Printed Name:    

Title:    

Date:    



  
  

GENERAL MANAGER’S REPORT 
 
Vista Oaks Municipal Utility District 
Board of Directors Meeting 

November 8, 2021 



GENERAL INFORMATION

Occupied Single Family Connections 901 x 3 = 2703 Estimated Population
Vacant Single Family Connections 1
Commercial 1   
HOA 1
Churches 1
Commercial Irrigation 1
Vacant Irrigation 1
Residential Irrigation 2
Active Rental Meters 0

TOTAL CONNECTIONS 909

BACTERIOLOGICAL ANALYSES

2     Water sample(s) taken on 10/05/21 All bacterial samples were satisfactory.

WATER ACCOUNTING

Gallons Purchased
from 09/14/21 to 10/12/21

 
FM 1431 9,886,900 Gallons
Mayfield Ranch (Vista Hills) 0 Gallons

*note - new meter placed

Total Purchased 9,886,900 Gallons
.

Williamson County Park Meter Pass Through (FM 1431 & CR 175) 684,000 Gallons
System Flushing 3,200 Gallons
Leaks 0 Gallons
Billed to Customers 11,349,000 Gallons
Adjustments to Billing 0 Gallons

Total Gallons Subtracted 12,036,200 Gallons

Gallons gain/loss 2,149,300 Gallons

Percentage gain/loss 21.74%

Vista Oaks Municipal Utility District
Operations Report

For the Month of October 2021



VISTA OAKS M.U.D.  - WATER LOSS CHART

DATE DATE PURCHASED CONSUMPTION GALLONS PERCENT

FROM TO WATER BILLED UNACCOUNTED GAIN/LOSS

09/17/18 10/12/18 6402.0 6054.0 -348.0 -5.44%

10/13/18 11/13/18 6362.6 6174.0 -188.6 -2.21%

11/14/18 12/17/18 7382.9 6080.0 -1,302.9 -17.65%

12/18/18 01/17/19 5279.0 5437.0 158.0 2.99%

01/18/19 02/17/19 5086.0 4335.0 -751.0 -14.77%

02/18/19 03/15/19 5738.6 5556.0 -182.6 -3.18%

03/16/19 04/14/19 8569.5 9028.0 458.5 5.35%

04/15/19 05/15/19 9097.0 9635.0 538.0 5.91%

05/16/19 06/14/19 10241.0 8915.0 -1,326.0 -12.95%

06/15/19 07/14/19 11951.3 10783.0 -1,168.3 -9.78%

07/15/19 08/14/19 18796.0 16827.0 -1,969.0 -10.48%

08/15/19 09/14/19 19092.5 17938.5 -1,154.0 -6.04%

TOTALS 113,998.4 106,762.5 -7,235.9

AVERAGE 9,499.9 8,896.9 -603.0 -6.35%

09/15/19 10/10/19 15662.6 14323.5 -1,339.1 -8.55%

10/11/19 11/13/19 10129.0 9955.0 -174.0 -1.72%

11/14/19 12/12/19 6591.4 6431.0 -160.4 -2.43%

12/13/19 01/16/20 7028.9 6914.0 -114.9 -1.63%

01/17/20 02/12/20 4954.5 4878.0 -76.5 -1.54%

02/13/20 03/16/20 6604.0 6599.0 -5.0 -0.08%

03/17/20 04/15/20 8070.0 7865.5 -204.5 -2.53%

04/16/20 05/14/20 9582.0 9305.2 -276.8 -2.89%

05/15/20 06/15/20 12850.0 12408.0 -442.0 -3.44%

06/16/20 07/16/20 17136.0 16661.0 -475.0 -2.77%

07/17/20 08/14/20 21782.0 19872.0 -1,910.0 -8.77%

08/15/20 09/14/20 17043.7 17018.2 -25.5 -0.15%

TOTALS 137,434.1 132,230.4 -5,203.7

AVERAGE 11,452.8 11,019.2 -433.6 -3.79%

09/15/20 10/09/20 9719.2 9452.4 -266.8 -2.75%

10/10/20 11/13/20 12675.5 11831.0 -844.5 -6.66%

11/14/20 12/11/20 7837.7 7762.3 -75.4 -0.96%

12/12/20 01/14/21 7517.3 7252.9 -264.4 -3.52%

01/15/21 02/12/21 6243.3 6230.9 -12.4 -0.20%

02/13/21 03/13/21 7199.0 6456.9 -742.1 -10.31%

03/14/21 04/14/21 12447.6 12271.5 -176.2 -1.42%

04/15/21 05/13/21 9520.7 8993.6 -527.1 -5.54%

05/14/21 06/15/21 9741.5 9280.7 -460.9 -4.73%

06/16/21 07/14/21 11892.0 11488.8 -403.3 -3.39%

07/15/21 08/16/21 15974.6 15422.8 -551.9 -3.45%

08/17/21 09/15/21 15827.1 15207.3 -619.8 -3.92%

09/16/21 10/15/21 9886.9 12036.2 2,149.3 21.74%

TOTALS 136,482.4 133,687.1 -2,795.3

AVERAGE 10,498.6 10,283.6 -215.0 -2.05%



Current Billing

Water 37,813.34
Sewer 26,314.16
TCEQ 463.77
Base Fee 28,621.35
Fire 0.00
Garbage 0.00
Deposit 0.00
Tax 0.00
Miscellaneous 0.00

Total Current Billing $93,212.62

Aged Receivables

Thirty (30) Days $7,616.03
Sixty (60) Days -81.23
Ninety (90) Days -71.54
One Hundred Twenty (120) Days -99.37
Billed Arrears 7,363.89
Credit Bal Fwd 0.00

Total Aged Receivables $7,363.89

Accounts Receivables

Penalty $0.00
Water 45,499.31
Sewer 25,568.65
TCEQ 478.57
Base Fee 26,879.11
Fire 0.00
Garbage 0.00
Deposit 2,000.00
Tax 0.00
Miscellaneous 150.87

Total Accounts Receivables $100,576.51

Deposit Liability

Balance As Of 09/27/21 $168,800.00
Collections 2,000.00
Deposits Applied -1,325.00

Balance As Of 10/26/21 $169,475.00

CUSTOMER BILLING REPORT
VISTA OAKS MUNICIPAL UTILITY DISTRICT
September 27, 2021 through October 26,2021



Billing Recap

Letters 86 52
Terminations 17 0

Past Due $3,269.89 $7,363.89 
Collections

Septemer October

90 Day ($215.91) ($71.54)
120 Day ($609.32) ($99.37)

30 Days $4,299.96 $7,616.03 
60 Day ($204.84) ($81.23)

Total Current Billing $101,820.85 $93,212.62 

State Assessment $506.62 $463.77
Miscellaneous $0.00 $0.00

Water $45,560.92 $37,813.34 
Sewer $27,181.51 $26,314.16 

Deposit $0.00 $0.00 
Basic Service $28,571.80 $28,621.35 

Total 910 910

September October

Active 909 909
Inactive 1 1

  
Billing Report
October 2021

Connections September October



Monthly Meter Read Comparison for: September 2021

9/16/2021 10/17/2021 9/16/2021 10/17/2021
Previous Current Usage (Kgal) Previous Current Usage (Kgal)

1431/Church - meter A 933313 941585 827.2 933662 941457 779.5
1431/Church - meter B 17061 19041 198 17107 18980 187.3
1431/ CR 175 110540 111259 71.9 11054 11122 6.8
Vista Hills #70106577 234929 236884 195.5 0 0 0
Vista Hills #70106578 28597 28910 31.3 28597 28911 31.4
Totals 1323.9 1005

Difference -318.9

Vista Oaks MUD

City of Round Rock Vista Oaks MUD



All deposits and adjustments have been applied, ready to be sent to collections:

(there are no write offs for this period)

Vista Oaks MUD
Write Off List
Oct-21
The following accounts have been finalized and remain unpaid





Date Workflow Address Svc Area Work Order Notes Resolution
9/3/2021 MISS 4076 Honey Bear Loop VISTOAKS#9 Miss bags Completed
9/9/2021 MISS 4076 Honey Bear Loop VISTOAKS#9 Miss bags CNO- Cart not out

9/23/2021 MISS 4113 Moss Hollow Dr VISTOAKS#9 Miss trash CNO- Cart not out
9/30/2021 MISS 3951 Grayling Ln VISTOAKS#9 Miss bulk CNO- Cart not out
9/30/2021 MISS 3700 Laurel Bay Loop VISTOAKS#9 Miss trash CNO- Cart not out



Period 2021.09
Municipality RSS-Vista Oaks MUD

Date Ticket No. Truck No. Commodity Ticket Tons
2-Sep 419375 194 RSS - Residential Single Stream 6.39
16-Sep 422491 185 RSS - Residential Single Stream 6.78
30-Sep 425736 186 RSS - Residential Single Stream 6.78

Grand Total 19.95

Monthly Recycling Report



  
  

GENERAL MANAGER’S REPORT 
 
Vista Oaks Municipal Utility District 
Board of Directors Meeting 

December 13, 2021 



GENERAL INFORMATION

Occupied Single Family Connections 901 x 3 = 2703 Estimated Population
Vacant Single Family Connections 2
Commercial 1   
HOA 1
Churches 1
Commercial Irrigation 1
Vacant Irrigation 1
Residential Irrigation 2
Active Rental Meters 0

TOTAL CONNECTIONS 910

BACTERIOLOGICAL ANALYSES

2     Water sample(s) taken on 11/02/21 All bacterial samples were satisfactory.

WATER ACCOUNTING

Gallons Purchased
from 10/14/21 to 11/12/21

 
FM 1431 6,007,500 Gallons
Mayfield Ranch (Vista Hills) 0 Gallons

*note - new meter placed

Total Purchased 6,007,500 Gallons
.

Williamson County Park Meter Pass Through (FM 1431 & CR 175) 73,100 Gallons
System Flushing 3,750 Gallons
Leaks 0 Gallons
Billed to Customers 8,345,000 Gallons
Adjustments to Billing 0 Gallons

Total Gallons Subtracted 8,345,000 Gallons

Gallons gain/loss 2,337,500 Gallons

Percentage gain/loss 38.91%

Vista Oaks Municipal Utility District
Operations Report

For the Month of November 2021



VISTA OAKS M.U.D.  - WATER LOSS CHART

DATE DATE PURCHASED CONSUMPTION GALLONS PERCENT

FROM TO WATER BILLED UNACCOUNTED GAIN/LOSS

09/15/19 10/10/19 15662.6 14323.5 -1,339.1 -8.55%

10/11/19 11/13/19 10129.0 9955.0 -174.0 -1.72%

11/14/19 12/12/19 6591.4 6431.0 -160.4 -2.43%

12/13/19 01/16/20 7028.9 6914.0 -114.9 -1.63%

01/17/20 02/12/20 4954.5 4878.0 -76.5 -1.54%

02/13/20 03/16/20 6604.0 6599.0 -5.0 -0.08%

03/17/20 04/15/20 8070.0 7865.5 -204.5 -2.53%

04/16/20 05/14/20 9582.0 9305.2 -276.8 -2.89%

05/15/20 06/15/20 12850.0 12408.0 -442.0 -3.44%

06/16/20 07/16/20 17136.0 16661.0 -475.0 -2.77%

07/17/20 08/14/20 21782.0 19872.0 -1,910.0 -8.77%

08/15/20 09/14/20 17043.7 17018.2 -25.5 -0.15%

TOTALS 137,434.1 132,230.4 -5,203.7

AVERAGE 11,452.8 11,019.2 -433.6 -3.79%

09/15/20 10/09/20 9719.2 9452.4 -266.8 -2.75%

10/10/20 11/13/20 12675.5 11831.0 -844.5 -6.66%

11/14/20 12/11/20 7837.7 7762.3 -75.4 -0.96%

12/12/20 01/14/21 7517.3 7252.9 -264.4 -3.52%

01/15/21 02/12/21 6243.3 6230.9 -12.4 -0.20%

02/13/21 03/13/21 7199.0 6456.9 -742.1 -10.31%

03/14/21 04/14/21 12447.6 12271.5 -176.2 -1.42%

04/15/21 05/13/21 9520.7 8993.6 -527.1 -5.54%

05/14/21 06/15/21 9741.5 9280.7 -460.9 -4.73%

06/16/21 07/14/21 11892.0 11488.8 -403.3 -3.39%

07/15/21 08/16/21 15974.6 15422.8 -551.9 -3.45%

08/17/21 09/15/21 15827.1 15207.3 -619.8 -3.92%

TOTALS 126,595.5 121,650.9 -4,944.6

AVERAGE 10,549.6 10,137.6 -412.1 -3.91%

09/16/21 10/15/21 9886.9 12036.2 2,149.3 21.74%

10/16/21 11/15/21 6007.5 8345.0 2,337.5 38.91%

TOTALS 15,894.4 20,381.2 4,486.8

AVERAGE 7,947.2 10,190.6 2,243.4 28.23%



Current Billing

Water 27,354.65
Sewer 24,002.94
TCEQ 399.90
Base Fee 28,605.60
Fire 0.00
Garbage 0.00
Deposit 2,750.00
Tax 0.00
Miscellaneous 188.77

Total Current Billing $83,301.86

Aged Receivables

Thirty (30) Days $2,061.98
Sixty (60) Days 8,628.10
Ninety (90) Days 511.91
One Hundred Twenty (120) Days -150.71
Billed Arrears 11,051.28
Credit Bal Fwd 0.00

Total Aged Receivables $11,051.28

Accounts Receivables

Penalty $0.00
Water 38,164.58
Sewer 25,197.65
TCEQ 444.09
Base Fee 27,486.82
Fire 0.00
Garbage 0.00
Deposit 3,000.00
Tax 0.00
Miscellaneous 60.00

Total Accounts Receivables $94,353.14

Deposit Liability

Balance As Of 09/27/21 $169,475.00
Collections 3,000.00
Deposits Applied -2,750.00

Balance As Of 10/26/21 $169,725.00

CUSTOMER BILLING REPORT
VISTA OAKS MUNICIPAL UTILITY DISTRICT
October 27, 2021 through November 26,2021



Billing Recap

  
Billing Report

November 2021

Connections October November
Active 909 908

Inactive 1 2
Total 910 910

October November
Deposit $0.00 $0.00 

Basic Service $28,621.35 $28,605.60 
Water $37,813.34 $27,354.65 
Sewer $26,314.16 $24,002.94 

State Assessment $463.77 $399.90
Miscellaneous $0.00 $0.00

Total Current Billing $93,212.62 $80,363.09 

30 Days $7,616.03 $2,061.98 
60 Day ($81.23) $8,628.10 

Collections
October November

90 Day ($71.54) $511.91 
120 Day ($99.37) ($150.71)

Terminations 0 6

Past Due $7,363.89 $11,051.28 

Letters 52 61



Monthly Meter Read Comparison for: November 2021

10/16/2021 11/17/2021 10/16/2021 11/17/2021
Previous Current Usage (Kgal) Previous Current Usage (Kgal)

1431/Church - meter A 941585 945575 399 941457 945371 391.4
1431/Church - meter B 19041 20858 181.7 18980 20858 187.8
1431/ CR 175 111259 112280 102.1 11122 11192 7
Vista Hills #70106577 236884 239398 251.4 0 0 0
Vista Hills #70106578 28910 28928 1.8 28911 28911 0
Totals 936 586.2

Difference -349.8

Vista Oaks MUD

City of Round Rock Vista Oaks MUD



Vista Oaks MUD
Write Off List
Nov-21
The following accounts have been finalized and remain unpaid

All deposits and adjustments have been applied, ready to be sent to collections:

(there are no write offs for this period)





Date Workflow Address Svc Area Work Order Notes Resolution
10/1/2021 MISS 4033 Honey Bear Loop VISTOAKS#9 Miss trash Completed
10/1/2021 MISS 3901 Kristencreek Ln VISTOAKS#9 Miss trash Completed
10/8/2021 MISS 4458 Hunters Lodge Cv VISTOAKS#9 Miss box Completed

10/14/2021 MISS 3604 Galena Hills Loop VISTOAKS#9 Miss trash Completed
10/21/2021 MISS 3912 Newland Dr VISTOAKS#9 Miss trash CNO- Not out
10/21/2021 MISS 3504 Ashmere Loop VISTOAKS#9 Miss bags Completed
10/29/2021 MISS 3716 GALENA HILLS  LP VISTOAKS#9 Miss bags Completed



  
  

GENERAL MANAGER’S REPORT 
 
Vista Oaks Municipal Utility District 
Board of Directors Meeting 

January 10, 2022 



GENERAL INFORMATION

Occupied Single Family Connections 901 x 3 = 2703 Estimated Population
Vacant Single Family Connections 2
Commercial 1   
HOA 1
Churches 1
Commercial Irrigation 1
Vacant Irrigation 1
Residential Irrigation 2
Active Rental Meters 0

TOTAL CONNECTIONS 910

BACTERIOLOGICAL ANALYSES

2     Water sample(s) taken on 12/07/21 All bacterial samples were satisfactory.

WATER ACCOUNTING

Gallons Purchased
from 11/14/21 to 12/12/21

 
FM 1431 3,916,400 Gallons
Mayfield Ranch (Vista Hills) 0 Gallons

*Note - New meter still in transit

Total Purchased 3,916,400 Gallons
.

Williamson County Park Meter Pass Through (FM 1431 & CR 175) 56,000 Gallons
System Flushing 26,250 Gallons
Leaks 0 Gallons
Billed to Customers 6,670,000 Gallons
Adjustments to Billing 0 Gallons

Total Gallons Subtracted 6,752,250 Gallons

Gallons gain/loss 2,835,850 Gallons

Percentage gain/loss 72.41%

Vista Oaks Municipal Utility District
Operations Report

For the Month of December 2021



VISTA OAKS M.U.D.  - WATER LOSS CHART

DATE DATE PURCHASED CONSUMPTION GALLONS PERCENT

FROM TO WATER BILLED UNACCOUNTED GAIN/LOSS

09/15/19 10/10/19 15662.6 14323.5 -1,339.1 -8.55%

10/11/19 11/13/19 10129.0 9955.0 -174.0 -1.72%

11/14/19 12/12/19 6591.4 6431.0 -160.4 -2.43%

12/13/19 01/16/20 7028.9 6914.0 -114.9 -1.63%

01/17/20 02/12/20 4954.5 4878.0 -76.5 -1.54%

02/13/20 03/16/20 6604.0 6599.0 -5.0 -0.08%

03/17/20 04/15/20 8070.0 7865.5 -204.5 -2.53%

04/16/20 05/14/20 9582.0 9305.2 -276.8 -2.89%

05/15/20 06/15/20 12850.0 12408.0 -442.0 -3.44%

06/16/20 07/16/20 17136.0 16661.0 -475.0 -2.77%

07/17/20 08/14/20 21782.0 19872.0 -1,910.0 -8.77%

08/15/20 09/14/20 17043.7 17018.2 -25.5 -0.15%

TOTALS 137,434.1 132,230.4 -5,203.7

AVERAGE 11,452.8 11,019.2 -433.6 -3.79%

09/15/20 10/09/20 9719.2 9452.4 -266.8 -2.75%

10/10/20 11/13/20 12675.5 11831.0 -844.5 -6.66%

11/14/20 12/11/20 7837.7 7762.3 -75.4 -0.96%

12/12/20 01/14/21 7517.3 7252.9 -264.4 -3.52%

01/15/21 02/12/21 6243.3 6230.9 -12.4 -0.20%

02/13/21 03/13/21 7199.0 6456.9 -742.1 -10.31%

03/14/21 04/14/21 12447.6 12271.5 -176.2 -1.42%

04/15/21 05/13/21 9520.7 8993.6 -527.1 -5.54%

05/14/21 06/15/21 9741.5 9280.7 -460.9 -4.73%

06/16/21 07/14/21 11892.0 11488.8 -403.3 -3.39%

07/15/21 08/16/21 15974.6 15422.8 -551.9 -3.45%

08/17/21 09/15/21 15827.1 15207.3 -619.8 -3.92%

TOTALS 126,595.5 121,650.9 -4,944.6

AVERAGE 10,549.6 10,137.6 -412.1 -3.91%

09/16/21 10/15/21 9886.9 12036.2 2,149.3 21.74%

10/16/21 11/15/21 6007.5 8345.0 2,337.5 38.91%

11/16/21 12/14/21 3916.4 6752.3 2,835.9 72.41%

TOTALS 19,810.8 27,133.5 7,322.7

AVERAGE 6,603.6 9,044.5 2,440.9 36.96%



Current Billing

Water 25,532.61
Sewer 25,114.86
TCEQ 361.56
Base Fee 29,601.40
Fire 0.00
Garbage 1,000.00
Deposit 0.00
Tax 0.00
Miscellaneous 25.00

Total Current Billing $81,635.43

Aged Receivables

Thirty (30) Days $4,135.08
Sixty (60) Days 1,547.56
Ninety (90) Days 568.14
One Hundred Twenty (120) Days 1,233.91
Billed Arrears 7,484.69
Credit Bal Fwd 0.00

Total Aged Receivables $7,484.69

Accounts Receivables

Penalty $0.00
Water 34,386.41
Sewer 24,709.81
TCEQ 408.22
Base Fee 28,340.68
Fire 0.00
Garbage 0.00
Deposit 1,250.00
Tax 0.00
Miscellaneous 25.00

Total Accounts Receivables $89,120.12

Deposit Liability

Balance As Of 11/27/21 $169,725.00
Collections 1,250.00
Deposits Applied -1,000.00

Balance As Of 12/26/21 $169,975.00

CUSTOMER BILLING REPORT
VISTA OAKS MUNICIPAL UTILITY DISTRICT

November 27, 2021 through December 26,2021



Monthly Meter Read Comparison for: December 2021

11/16/2021 12/17/2021 11/16/2021 12/17/2021
Previous Current Usage (Kgal) Previous Current Usage (Kgal)

1431/Church - meter A 945575 947389 181.4 945371 947393 202.2
1431/Church - meter B 20858 22622 176.4 20858 22627.4 176.94
1431/ CR 175 112280 112477 19.7 11192 11247 5.5
Vista Hills #70106577 239398 242518 312 0 0 0
Vista Hills #70106578 28928 28928 0 28928 28928 0
Totals 689.5 384.64

Difference -304.86

Vista Oaks MUD

City of Round Rock Vista Oaks MUD



Billing Recap

Letters 61 86
Terminations 6 6

Past Due $11,051.28 $7,484.69 
Collections

November December

90 Day $511.91 $568.14 
120 Day ($150.71) $1,233.91 

30 Days $2,061.98 $4,135.08 
60 Day $8,628.10 $1,547.56 

Total Current Billing $80,363.09 $81,635.43 

State Assessment $399.90 $361.56
Miscellaneous $0.00 $25.00

Water $27,354.65 $25,532.61 
Sewer $24,002.94 $25,114.86 

Deposit $0.00 $1,000.00 
Basic Service $28,605.60 $29,601.40 

Total 910 910

November December

Active 908 908
Inactive 2 2

  
Billing Report
December 2021

Connections November December



All deposits and adjustments have been applied, ready to be sent to collections:

(there are no write offs for this period)

Vista Oaks MUD
Write Off List
Dec-21
The following accounts have been finalized and remain unpaid





Date Workflow Address Svc Area Work Order Notes Resolution
11/4/2021 MISS 3705 Galena Hills Loop VISTOAKS#9 Miss bulk Completed
11/5/2021 MISS 3917 Kristencreek Ln VISTOAKS#9 Miss trash Completed

11/11/2021 MISS 3214 Ash Glen Ln VISTOAKS#9 Miss recycle CNO- Out of Compliance
11/11/2021 MISS 4105 Vista Isle Dr VISTOAKS#9 Miss bulk Completed
11/11/2021 MISS 4411 S Summercrest Loop VISTOAKS#9 Miss trash Completed
11/18/2021 MISS 3709 Newland Dr VISTOAKS#9 Miss trash Completed
11/18/2021 MISS 4066 Honey Bear Loop VISTOAKS#9 Miss bulk Completed
11/19/2021 MISS 3912 Artesia Bnd VISTOAKS#9 Miss brush Completed
11/29/2021 MISS 4022 Castle Creek Cv VISTOAKS#9 Miss recycle CNO- Not out



Period 2021.11
Grade RSS-Vista Oaks MUD

Date Recovery Facility Ticket No. Truck No. Ticket Tons
11-Nov Austin,TX 2247721     CTR 199 6.78

Grand Total 6.78

Monthly Recycling Report

















































































Recipient: Shipper:
Stormwater & Pretreatment Team, TCEQ MC-148
12100 Park 35 Circle
MC 148
AUSTIN, TX, US, 78753

Brian French, LJA Engineering, Inc.
2615 CALDER ST
STE 500
BEAUMONT, TX, US, 77702

Reference North Austin Annual Report

The following is the proof-of-delivery for tracking number: 775508201931

Thank you for choosing FedEx

Status:

Signed for by:

Service type:

Special Handling:

Delivered To:

Delivery Location:

Delivery date:

Delivery Information:

Shipping Information:

Tracking number: Ship Date:

Weight:

Deliver Weekday;
Direct Signature Required

Mailroom

FedEx Priority Overnight

C.JACKSON

775508201931

Dec 16, 2021 10:47

1.0 LB/0.45 KG

Delivered

December 16, 2021

Dear Customer,

12100 N INTERSTATE 35 MC-

Dec 15, 2021

AUSTIN, TX, 78753

5056698
Line

5056698
Line

5056698
Line

5056698
Line



Vista Oaks Municipal Utility Distirct
1399-11549

Facility Type FacilitSubdivision County Lot-Block Address Months and Frequency for Service
1 Stormwater Outfall Vista Oaks, Section 1-B Williamson Lot 5, Block H 4061 Honey Bear Loop Annual
2 Stormwater Outfall Vista Oaks, Section 1-B Williamson Lot 15, Block H 4031 Honey Bear Loop Annual
3 Stormwater Outfall Vista Oaks, Section 1-B Williamson Lot 19, Block H 4025 Honey Bear Loop Annual
4 Stormwater Outfall Vista Oaks, Section 1-B Williamson Lot 21, Block H 4021 Honey Bear Loop Annual
5 Stormwater Outfall Vista Oaks, Section 1-B Williamson Lot 25, Block H 4013 Honey Bear Loop Annual
6 Stormwater Outfall Vista Oaks, Section 1-B Williamson Lot 33, Block H 3414 Ashmere Cove Annual
7 Stormwater Outfall Vista Oaks, Section 2-A Williamson Lot 14, Block A 4109 Springwillow Lane Annual
8 Stormwater Outfall Vista Oaks, Section 2-A Williamson Lot 23, Block A 3503 Newland Place Annual
9 Stormwater Outfall Vista Oaks, Section 2-B Williamson Lot 27, Block A 4005 Spring Willow Lane Annual

10 Stormwater Outfall Vista Oaks, Section 5-C Williamson Lot 36, Block A 3713 Laurel Bay Loop Annual
11 Stormwater Outfall Vista Oaks, Section 1-C-2 Williamson Lot 49, Block E 4109 Vista Isle Annual
12 Stormwater Outfall Vista Oaks, Section 3-B Williamson Lot 37, Block E 3612 Galena Hills Loop Annual
13 Stormwater Outfall Vista Oaks, Section 3-B Williamson Lot 31, Block E 3624 Galena Hills Loop Annual
14 Stormwater Outfall Vista Oaks, Section 3-B Williamson Lot 21, Block E 3718 Galena Hills Loop Annual
15 Stormwater Outfall Vista Oaks, Section 3-A Williamson Lot 6, Block F 3800 Galena Hills Loop Annual
16 Stormwater Outfall Vista Oaks, Section 3-A Williamson Lot 4, Block E 3804 Galena Hills Loop Annual
17 Stormwater Outfall Vista Oaks, Section 6-B Williamson Lot 47, Block A 3903 Vista Isle - Drains to Channel on Lot 47 Annual
18 Stormwater Outfall Vista Oaks, Section 6-B Williamson Lot 47, Block A 3903 Vista Isle - Drains to Channel on Lot 47 Annual
19 Stormwater Outfall Vista Oaks, Section 4-A-A Williamson Lot 10, Block A 4218 Summercrest Loop Annual
20 Stormwater Outfall Vista Oaks, Section 4-B Williamson Lot 18, Block A 4234 Summercrest Loop Annual
21 Stormwater Outfall Vista Oaks, Section 4-B Williamson Lot 23, Block A 4419 Summercrest Loop Annual
22 Stormwater Outfall Vista Oaks, Section 4-B Williamson Lot 33, Block A 4325 Summercrest Loop Annual
23 Stormwater D.C Vista Oaks, Section 4-B Williamson Lot 47, Block A 3903 Vista Isle Drive 1x Month (Feb-November)

Basic Services:
1. General policing of all District owned detention facilities, including gathering, removal and disposal of all trash, debris and litter prior to mowing.
2. Mowing edging and trimming of all District owned detention facilities.
3. Edge or trim all grass or vines from fences, including rock gabion baskets and concrete wallks.
4. Remove all dead and/or fallen limbs (2" diameter or less) as a part of the contract.

Drainage Facility Types Landscaper Company Monitored by:
D - Detention Pond Crossroads
WQ - Water Quality
C - Drainage Channel



 

 

{W1113473.1}   1 

DIRECTIVES 
including the 

September 13, 2021 Board Meeting of 
Vista Oaks Municipal Utility District 

 
1. Crossroads Utility Services LLC 

(a). (09/13/2021) Director Matto announced that a resident had informed him that 
there was some dead vegetation around Vista Isle Drive.  Ms. Torres stated that 
she would look into the matter.    
Status:  Ms. Torres states that all old dead vegetation was cleared.  The District’s 
landscaper is working with the HOA committee on pruning trees and the 
relocation of shrubs. 

(b). (09/13/2021) The Board agreed that they would like to withhold payment to 
Yellowstone Landscape – Central Inc. until all of the required work under the 
current agreement was completed and to consider alternative options. 

 Status:  Ms. Torres confirms that Yellowstone finished out their portion of the 
contract and has been paid in full. 
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January 10, 2022 

 

Board of Directors 
Vista Oaks Municipal Utility District  
 of Williamson County 
Williamson County, Texas 

We have audited the financial statements of the governmental activities and each major fund of Vista Oaks 
Municipal Utility District of Williamson County (the “District”) for the year ended September 30, 2021.  
Professional standards require that we provide you with information about our responsibilities under generally 
accepted auditing standards, as well as certain information related to the planned scope and timing of our audit. 
We have communicated such information in our engagement letter to you dated September 13, 2021.  
Professional standards also require that we communicate to you the following information related to our audit.  
For the purposes of this letter, the term “management” refers to the Board of Directors and/or District consultants. 

Significant Audit Findings 

Qualitative Aspects of Accounting Practices  

Management is responsible for the selection and use of appropriate accounting policies. Significant accounting 
policies used by the District, including new accounting policies, if any, that have been adopted and implemented 
during the current fiscal year, are discussed in Note 1.  We noted no transactions entered into by the District 
during the year for which there is a lack of authoritative guidance or consensus.   All significant transactions 
have been recognized in the financial statements in the proper period. The financial statement disclosures are 
neutral, consistent, and clear. 

Accounting estimates are an integral part of the financial statements and are based on management’s knowledge 
and experience about past and current events and assumptions about future events. Certain accounting estimates 
are particularly sensitive because of their significance to the financial statements and because of the possibility 
that future events affecting them may differ significantly from those expected.  The most sensitive estimates 
affecting the District’s financial statements were management’s estimate of depreciable lives of capital assets.   

Depreciation of infrastructure assets is based on industry wide accepted estimated useful lives taken on a straight-
line basis.  We evaluated the key factors and assumptions used to develop these estimates in determining that 
they are reasonable in relation to the financial statements taken as a whole. 

Difficulties Encountered in Performing the Audit  

We encountered no significant difficulties in dealing with management in performing and completing our audit. 

Corrected and Uncorrected Misstatements  

Professional standards require us to accumulate all known and likely misstatements identified during the audit, 
other than those that are clearly trivial, and communicate them to the appropriate level of management.  There 
were no such adjustments.  

Management Representations  

We have requested certain representations from management that are included in the management representation 
letter dated January 10, 2022.

msheridan
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 of Williamson County 
 
Disagreements with Management  

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing 
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or the 
auditor’s report. We are pleased to report that no such disagreements arose during the course of our audit. 

Management Consultations with Other Independent Accountants  

In some cases, management may decide to consult with other accountants about auditing and accounting matters, 
similar to obtaining a “second opinion” on certain situations. If a consultation involves application of an 
accounting principle to the District’s financial statements or a determination of the type of auditor’s opinion that 
may be expressed on those statements, our professional standards require the consulting accountant to check 
with us to determine that the consultant has all the relevant facts. To our knowledge, there were no such 
consultations with other accountants. 

Other Audit Findings or Issues  

We generally discuss a variety of matters, including the application of accounting principles and auditing 
standards, with management each year prior to retention as the District’s auditors. However, these discussions 
occurred in the normal course of our professional relationship and our responses were not a condition to our 
retention. 

Other Matters 

We applied certain limited procedures to the Management’s Discussion and Analysis and the budgetary 
comparison schedule for the General Fund, which are required supplementary information (“RSI”) that 
supplements the basic financial statements. Our procedures consisted of inquiries of management regarding the 
methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of 
the basic financial statements. We did not audit the RSI and do not express an opinion or provide any assurance 
on the RSI.  

The Texas Supplementary Information required by the Texas Commission on Environmental Quality as 
published in the Water District Financial Management Guide and the Other Supplementary Information are 
presented for purposes of additional analysis and are not a required part of the basic financial statements.  Such 
information is the responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the basic financial statements.  The Texas Supplementary 
Information and the Other Supplementary Information have not been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, accordingly, we express no opinion or provide any 
assurance on them.  

Restriction on Use 

This information is intended solely for the use of the Board of Directors of the District and is not intended to be, 
and should not be, used by anyone other than the specified party. 

Sincerely, 

 

 

McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
Houston, Texas 
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ANNUAL FILING AFFIDAVIT 
 
 

STATE OF TEXAS 
COUNTY OF WILLIAMSON 
 
 
I,                                                                                                                                                            of the 

(Name of Duly Authorized District Representative) 
 
 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY                                                                
(Name of District) 

 

hereby swear, or affirm, that the district named above has reviewed and approved at a meeting of the 
Board of Directors of the District on the 10th day of January, 2022, its annual audit report for the fiscal 
year ended September 30, 2021 and those copies of the annual audit report have been filed in the district 
office, located at: 
 

100 Congress Ave., Suite 1300 
Austin, Texas  78701 

(Address of District) 
 

 
This annual filing affidavit and the attached copy of the audit report are being submitted to the Texas 
Commission on Environmental Quality in satisfaction of the annual filing requirements of Texas Water 
Code Section 49.194.  
 
Date: _____________________ , _______      By: __________________________________________  
                   (Signature of District Representative) 

 
 _______________________________________________________________   

                    (Typed Name and Title of above District Representative) 
 

   
Sworn to and subscribed to before me this ______ day of _________________________ , __________. 
 
 
 (SEAL) 

_________________________________________ 
(Signature of Notary)                      

 
 
My Commission Expires On:  __________________________ , _________. 
Notary Public in the State of Texas 
 
Form TCEQ-0723 (Revised 07/2012) 
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Board of Directors 
Vista Oaks Municipal Utility District 
  of Williamson County 
Williamson County, Texas 
 
Independent Auditor’s Report 
 
We have audited the accompanying financial statements of the governmental activities and each major 
fund of Vista Oaks Municipal Utility District of Williamson County (the “District”), as of and for the year 
ended September 30, 2021, and the related notes to the financial statements, which collectively comprise 
the District’s basic financial statements as listed in the table of contents.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit.  We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America.  
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement.   
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements.  The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.  
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the District’s 
internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
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Board of Directors  
Vista Oaks Municipal Utility District of Williamson County 
 
 

 

Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the District as of 
September 30, 2021, and the respective changes in financial position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that Management’s 
Discussion and Analysis and the Budgetary Comparison Schedule – General Fund be presented to 
supplement the basic financial statements.  Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be an 
essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or historical context.  We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the information 
and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements.  
We do not express an opinion or provide any assurance on the information because the limited procedures 
do not provide us with sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the District’s basic financial statements.  The Texas Supplementary Information required by the 
Texas Commission on Environmental Quality as published in the Water District Financial Management 
Guide and the Other Supplementary Information are presented for purposes of additional analysis and are 
not a required part of the basic financial statements.  Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records 
used to prepare the basic financial statements.  The Texas Supplementary Information and the Other 
Supplementary Information have not been subjected to the auditing procedures applied in the audit of the 
basic financial statements and, accordingly, we express no opinion or provide any assurance on them.  
 
 
 
 
McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
Houston, Texas 
 
January 10, 2022 
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 FINANCIAL STATEMENTS 



Government -

Debt Governmental wide

General Service Funds Adjustments Statement of

Fund Fund Total Note 2 Net Position

Cash and cash equivalents:
Cash on deposit 387,350$          -$                  387,350$          -$                  387,350$          
Cash equivalent investments 1,806,302         -                    1,806,302         -                    1,806,302         

Receivables:
Service, net of allowance of 
    doubtful accounts of $1,200 95,815              -                    95,815              -                    95,815              
Taxes 18,401              -                    18,401              -                    18,401              
Other 175                   -                    175                   -                    175                   

Prepaid costs 633                   -                    633                   -                    633                   
Capital assets, net of

accumulated depreciation:     
Land and easements -                    -                    -                    72,395              72,395              
Water, wastewater and drainage system -                    -                    -                    5,916,310         5,916,310         
Land improvements -                    -                    -                    1,137,601         1,137,601         
Common and recreation areas -                    -                    -                    155,168            155,168            

TOTAL ASSETS 2,308,676$       -$                  2,308,676$       7,281,474         9,590,150         

Accounts payable 147,527$          -$                  147,527$          -                    147,527            
Refundable deposits 168,949            -                    168,949            -                    168,949            

TOTAL LIABILITIES 316,476            -                    316,476            -                    316,476            

DEFERRED INFLOWS OF RESOURCES
Property taxes 18,401              -                    18,401              (18,401)             -                    
     TOTAL DEFERRED INFLOWS
     OF RESOURCES 18,401              -                    18,401              (18,401)             -                    

Fund balances:
Nonspendable 633                   -                    633                   (633)                  -                    
Unassigned 1,973,166         -                    1,973,166         (1,973,166)        -                    

TOTAL FUND BALANCES 1,973,799         -                    1,973,799         (1,973,799)        -                    

TOTAL LIABILITIES, DEFERRED
INFLOWS OF RESOURCES
AND FUND BALANCES 2,308,676$       -$                  2,308,676$       

Net position:
Net investment in capital assets 7,281,474         7,281,474         
Unrestricted 1,992,200         1,992,200         

TOTAL NET POSITION 9,273,674$       9,273,674$       

 
 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY

ASSETS

LIABILITIES

FUND BALANCES / NET POSITION

 

STATEMENT OF NET POSITION AND GOVERNMENTAL FUNDS BALANCE SHEET
SEPTEMBER 30, 2021

The accompanying notes are an integral part of this statement. FS-1



Government -

Debt Governmental wide

General Service Funds Adjustments Statement of

Fund Fund Total Note 2 Activities

REVENUES

Water and wastewater service,

  including penalties 1,011,133$      -$                 1,011,133$      -$                 1,011,133$      

Property taxes, including penalties

  and interest 737,256           170,161           907,417           1,623               909,040           

Interest and other 33,722             150                  33,872             -                   33,872             

TOTAL REVENUES 1,782,111        170,311           1,952,422        1,623               1,954,045        

EXPENDITURES / EXPENSES

Current:

Water and wastewater purchases 776,125           -                   776,125           -                   776,125           

Solid waste service 205,057           -                   205,057           -                   205,057           

Repairs and maintenance 92,248             -                   92,248             -                   92,248             

Utilities 26,331             -                   26,331             -                   26,331             

Director fees, including    

    payroll taxes 4,683               -                   4,683               -                   4,683               

Legal fees 23,843             -                   23,843             -                   23,843             

Engineering fees 6,555               -                   6,555               -                   6,555               

Management fees 115,326           -                   115,326           -                   115,326           

Bookkeeping fees 23,500             -                   23,500             -                   23,500             

Audit fees 16,250             -                   16,250             -                   16,250             

Other consulting fees 20,682             319                  21,001             -                   21,001             

Security services 48,333             -                   48,333             -                   48,333             

Insurance 7,676               -                   7,676               -                   7,676               

Tax appraisal/collection fees 4,372               1,009               5,381               -                   5,381               

Public notices 619                  -                   619                  -                   619                  

Other 32,454             250                  32,704             -                   32,704             

Debt service:

Principal -                   250,000           250,000           (250,000)          -                   

Interest -                   5,175               5,175               (415)                 4,760               

Fiscal agent fees and other -                   300                  300                  -                   300                  

Depreciation -                   -                   -                   301,928           301,928           

TOTAL EXPENDITURES / EXPENSES 1,404,054        257,053           1,661,107        51,513             1,712,620        

Excess / (Deficiency) of revenues

over (under) expenditures/expenses 378,057           (86,742)            291,315           (49,890)            241,425           

OTHER FINANCING SOURCES/(USES)

Operating transfer 2,019               (2,019)              -                   -                   -                   

TOTAL OTHER FINANCING 

SOURCES/(USES) 2,019               (2,019)              -                   -                   -                   

NET CHANGE IN FUND BALANCES 380,076           (88,761)            291,315           (291,315)          -                   

CHANGE IN NET POSITION 241,425           241,425           

FUND BALANCES / NET POSITION

Beginning of the year 1,593,723        88,761             1,682,484        7,349,765        9,032,249        
End of the year 1,973,799$      -$                 1,973,799$      7,299,875$      9,273,674$      

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY

OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUNDS STATEMENT

SEPTEMBER 30, 2021

The accompanying notes are an integral part of this statement.  FS-2
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AND ANALYSIS 



VISTA OAKS MUNICIPAL UTILITY DISTRICT 
OF WILLIAMSON COUNTY 

MANAGEMENT’S DISCUSSION AND ANALYSIS 
YEAR ENDED SEPTEMBER 30, 2021 

 
 

MDA-1 

In accordance with Governmental Accounting Standards Board Statement No. 34 (“GASB 34”), the 
management of Vista Oaks Municipal Utility District of Williamson County (the “District”) offers the 
following discussion and analysis to provide an overview of the District’s financial activities for the year 
ended September 30, 2021.  Since this information is designed to focus on the current year’s activities, 
resulting changes, and currently known facts, it should be read in conjunction with the District’s basic 
financial statements that follow.  
 
FINANCIAL HIGHLIGHTS 
 

 General Fund:  At the end of the current fiscal year, the total fund balance was $1,973,799, an 
increase of $380,076 from the previous fiscal year.   

 Debt Service Fund:  Fund balance restricted for debt service decreased from $88,761 in the 
previous fiscal year to $-0- in the current fiscal year due to extinguishment of the District’s long-
term debt.  

 Governmental Activities:  On a government-wide basis for governmental activities, the District 
had revenues net of expenses of $241,425 in the current fiscal year.  Net position increased from 
$9,032,249 at September 30, 2020 to $9,273,674 at September 30, 2021. 

 
OVERVIEW OF THE DISTRICT 

The District, a political subdivision of the State of Texas, was created by order of the Texas 
Commission on Environmental Quality (the “Commission”) dated September 9, 1987, and operates 
pursuant to Article XVI, Section 59 of the Texas Constitution and Chapters 49 and 54 of the Texas 
Water Code, as amended. The District was created for the purposes of providing, operating, and 
maintaining facilities to control storm water, distribute potable water, collect and treat wastewater, and 
provide and operate park and recreational facilities.  



VISTA OAKS MUNICIPAL UTILITY DISTRICT 
OF WILLIAMSON COUNTY 

MANAGEMENT’S DISCUSSION AND ANALYSIS 
YEAR ENDED SEPTEMBER 30, 2021 
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USING THIS ANNUAL REPORT 
 
This annual report consists of the following parts:   
 

1. Management’s Discussion and Analysis (this section) 

2. Basic Financial Statements (including Notes to the Financial Statements) 

3. Required Supplementary Information 

4. Texas Supplementary Information (required by the Texas Commission on 
Environmental Quality (the TSI section)) 

5. Other Supplementary Information (the OSI section) 
 

For purposes of GASB 34, the District is considered a special purpose government.  This allows the 
District to present the required fund and government-wide statements in a single schedule.  The 
requirement for fund financial statements that are prepared on the modified accrual basis of accounting 
is met with the “Governmental Funds Total” column.  An adjustment column includes those entries 
needed to convert to the full accrual basis government-wide statements.  Government-wide statements 
are comprised of the Statement of Net Position and the Statement of Activities. 
 
OVERVIEW OF THE FINANCIAL STATEMENTS 
 
The Statement of Net Position and Governmental Funds Balance Sheet includes a column (titled 
“Governmental Funds Total”) that represents a balance sheet prepared using the modified accrual basis 
of accounting.  This method measures cash and all other financial assets that can be readily converted to 
cash.  The adjustments column converts those balances to a balance sheet that more closely reflects a 
private-sector business.  Over time, increases or decreases in the District’s net position will indicate 
financial health. 
 
The Statement of Activities and Governmental Funds Statement of Revenues, Expenditures and Changes 
in Fund Balances includes a column (titled “Governmental Funds Total”) that derives the change in 
fund balances resulting from current year revenues, expenditures, and other financing sources or uses.  
These amounts are prepared using the modified accrual basis of accounting.  The adjustments column 
converts those activities to full accrual, a basis that more closely represents the income statement of a 
private-sector business.   
 
The Notes to the Financial Statements provide additional information that is essential to a full 
understanding of the information presented in the Statement of Net Position and Governmental Funds 
Balance Sheet and the Statement of Activities and Governmental Funds Statement of Revenues, 
Expenditures, and Changes in Fund Balances. 
 
The Required Supplementary Information presents a comparison statement between the District’s 
adopted budget for the General Fund and its actual results. 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
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FINANCIAL  ANALYSIS OF THE DISTRICT AS A WHOLE 
 
Statement of Net Position: 
 
The following table reflects the condensed Statement of Net Position: 
 

Summary Statement of Net Position 
 

 

Change
Increase

2021 2020 (Decrease)
Current and other assets 2,308,676$      2,012,290$      296,386$       
Non-current assets 7,281,474        7,583,402        (301,928)        
Total Assets 9,590,150$      9,595,692$      (5,542)$          

Current liabilities 316,476$         563,443$         (246,967)$      
Long-term liabilities -                   -                   -                     
Total Liabilities 316,476$         563,443$         (246,967)$      

Net investment in capital assets 7,281,474$      7,333,402$      (51,928)$        
Restricted for debt service -                   98,154             (98,154)          
Unrestricted 1,992,200        1,600,693        391,507         
Total Net Position 9,273,674$      9,032,249$      241,425$       

Governmental
Activities

 
 
The District’s net position increased by $241,425 during the 2021 fiscal year to $9,273,674 at September 
30, 2021 from the previous year’s balance of $9,032,249.   
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FINANCIAL  ANALYSIS OF THE DISTRICT AS A WHOLE (continued) - 
 
Revenues and Expenses: 
 

Summary Statement of Activities 

 

Increase
2021 2020 (Decrease)

Property taxes 909,040$       953,675$       (44,635)$        
Service fees 1,011,133      1,020,056      (8,923)            
Other 33,872           50,919           (17,047)          
Total Revenues 1,954,045$    2,024,650$    (70,605)$        

Expenses for services 1,405,632$    1,467,264$    (61,632)$        
Debt service 5,060             18,739           (13,679)          
Depreciation 301,928         301,877         51                  
Total Expenses 1,712,620$    1,787,880$    (75,260)$        

Change in Net Position 241,425$       236,770$       4,655$           
Beginning Net Position 9,032,249      8,795,479      236,770         
Ending Net Position 9,273,674$    9,032,249$    241,425$       

Activities

 
Revenues were $1,954,045 for the fiscal year ended September 30, 2021 while expenses were 
$1,712,620.  Net position increased by $241,425 during the 2021 fiscal year due to property taxes and 
service fees revenues exceeding expenditures.   
 
For the fiscal year ended September 30, 2021, property tax revenues totaled $909,040.  Property tax 
revenue is derived from taxes being levied based upon the assessed value of real and personal property 
within the District.  Property taxes levied for the 2020 tax year (September 30, 2021 fiscal year) were 
based upon a current assessed value of $283,714,591 and a tax rate of $0.32 per $100 of assessed 
valuation.  Property taxes levied for the 2019 tax year (September 30, 2020 fiscal year) were based upon 
an adjusted assessed value of $288,609,407 and a tax rate of $0.33 per $100 of assessed valuation. 
 
The tax rate levied is determined after the District’s Board of Directors reviews the General Fund budget 
requirements and the Debt Service Fund debt service obligations of the District.   
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ANALYSIS OF GOVERNMENTAL FUND 
 

Governmental Funds by Year 
2021 2020

Cash on deposit 387,350$       248,942$       
Cash equivalent investments 1,806,302      1,634,409      
Receivables and other 115,024         129,866         
Total Assets 2,308,676$    2,013,217$    

Accounts payable 147,527$       147,753$       
Other 168,949         166,202         
Total Liabilities 316,476$       313,955$       

Deferred Inflows of Resources 18,401$         16,778$         

Nonspendable 633$              780$              
Restricted -                 88,761           
Assigned -                 5,204             
Unassigned 1,973,166      1,587,739      
Total Fund Balance 1,973,799$    1,682,484$    

Total Liabilities, Deferred Inflows of Resources 
and Fund Balances 2,308,676$    2,013,217$    

 
 

As of September 30, 2021, the District’s governmental funds reflected a combined fund balance of 
$1,973,799.  This fund balance includes a $380,076 increase in the General Fund fund balance. 
 

The Debt Service Fund reflects a decrease of $88,761 in fiscal year 2021.  The Debt Service Fund paid 
$250,000 in principal and $5,175 in interest payments on the District’s outstanding debt. As of 
September 30, 2021, the District has extinguished its long-term bonded debt.  
 

 
BUDGETARY HIGHLIGHTS 
 
The General Fund pays for daily operating expenditures.  The Board of Directors adopted the 2021 
budget on September 14, 2020.  The budget included revenues of $1,776,602 as compared to 
expenditures of $1,781,806 for the 2021 fiscal year.  When comparing actual figures to budgeted 
amounts, the District had a positive net variance of $385,280.  More detailed information about the 
District’s budgetary comparison is presented in the Required Supplementary Information. 
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CAPITAL ASSETS  
 

The District’s governmental activities had $7,281,474 invested in infrastructure.  The detail is reflected 
in the following schedule: 
 

Summary of Capital Assets, net 
9/30/2021 9/30/2020

Capital Assets:
Land and easements 72,395$                72,395$                
Construction in progress -                       2,500                    
Land improvements 1,321,542             1,319,042             
Common and recreation areas 641,912                641,912                
Water, wastewater and drainage 
  system 12,199,819           12,199,819           
Less: Accumulated Depreciation (6,954,194)           (6,652,266)           
Total Net Capital Assets 7,281,474$           7,583,402$            

 
 
More detailed information about the District’s capital assets is presented in the Notes to the Financial 
Statements  
 
CURRENTLY KNOWN FACTS, DECISIONS, OR CONDITIONS 

 
The assessed value of property within the District for tax year 2021 is approximately $317 million.  The 
fiscal year 2022 tax rate is $0.2907 on each $100 of taxable value.  As approved by the Board of 
Directors on September 13, 2021, all of the property tax collected during fiscal year 2022 will fund 
general operating expenses.   

 
The adopted budget for fiscal year 2022 projects a $2,706 increase to the operating fund balance.    
Compared to the fiscal year 2021 budget, revenues are expected to increase by approximately $178,000 
and expenditures are expected to increase by approximately $171,000. 

 
 

REQUESTS FOR INFORMATION 
 
This financial report is designed to provide a general overview of the District’s finances and to 
demonstrate the District’s accountability for the funds it receives.  Questions concerning any of the 
information provided in this report or requests for additional financial information should be addressed 
to the District in care of Armbrust & Brown, PLLC, 100 Congress Ave., Suite 1300, Austin, TX 78701.  
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1. SIGNIFICANT ACCOUNTING POLICIES 
 

The accounting and reporting policies of Vista Oaks Municipal Utility District of Williamson County 
(the “District”) relating to the funds included in the accompanying financial statements conform to 
generally accepted accounting principles (“GAAP”) as applied to governmental entities.  GAAP for 
local governments includes those principles prescribed by the Governmental Accounting Standards 
Board (“GASB”), which constitutes the primary source of GAAP for governmental units.  The more 
significant of these accounting policies are described below and, where appropriate, subsequent 
pronouncements will be referenced.  
 

Reporting Entity - The District, formerly known as Williamson County Municipal Utility District No. 
9, a political subdivision of the State of Texas, was created by order of the Texas Water Commission, 
presently known as the Texas Commission on Environmental Quality (the “Commission”), dated 
September 9, 1987, and operates pursuant to Article XVI, Section 59 of the Texas Constitution and 
Chapters 49 and 54 of the Texas Water Code, as amended. The District is empowered to purchase, 
operate and maintain all facilities, plants and improvements necessary to provide water, sanitary sewer 
service, storm sewer drainage, irrigation, solid waste collection and disposal, and to construct parks 
and recreational facilities for the residents of the District.  The reporting entity of the District 
encompasses those activities and functions over which the District’s officials exercise significant 
oversight or control.  The District is governed by a five member Board of Directors (the “Board”), 
which have been elected by District residents or appointed by the Board.  The District is not included 
in any other governmental “reporting entity” as defined by GASB standards since the majority of 
Board members are elected by the public and have decision making authority, the power to designate 
management, the responsibility to significantly influence operations and primary accountability for 
fiscal matters.  In addition, there are no component units as defined by GASB standards which are 
included in the District’s reporting entity. 
 

Basis of Presentation - Government-wide and Fund Financial Statements - These financial 
statements have been prepared in accordance with the GASB Codification of Governmental 
Accounting and Financial Reporting Standards Part II, Financial Reporting (the “GASB 
Codification”).   
 

GASB Codification sets forth standards for external financial reporting for all state and local 
government entities, which include a requirement for a Statement of Net Position and a Statement of 
Activities.  It requires the classification of net position into three components: Net Investment in 
Capital Assets; Restricted; and Unrestricted.  These classifications are defined as follows: 
 

 Net Investment in Capital Assets – This component of net position consists of capital 
assets, including restricted capital assets, net of accumulated depreciation and reduced by 
the outstanding balances of any bonds, mortgages, notes, or other borrowings that are 
attributable to the acquisition, construction, or improvements of those assets. 

 Restricted Net Position – This component of net position consists of external constraints 
placed on the use of assets imposed by creditors (such as through debt covenants), grantors, 
contributors, or laws or regulation of other governments or constraints imposed by law 
through constitutional provisions or enabling legislation. 
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1.  SIGNIFICANT  ACCOUNTING  POLICIES (continued) – 
 

 Unrestricted Net Position – This component of net position consists of assets that do not 
meet the definition of Restricted or Net Investment in Capital Assets. 

 
When both restricted and unrestricted resources are available for use, generally it is the District’s 
policy to use restricted resources first. 
 
The financial statements are prepared in conformity with GASB Statement No. 34, and include a 
column for government-wide (based upon the District as a whole) and fund financial statement 
presentations.  GASB Statement No. 34 also requires as supplementary information Management’s 
Discussion and Analysis, which includes an analytical overview of the District’s financial activities.  
In addition, a budgetary comparison statement is presented that compares the adopted General Fund 
budget with actual results. 
 

 Government-wide Statements:  The District’s statement of net position includes both 
non-current assets and non-current liabilities of the District, which were previously 
recorded in the General Fixed Assets Account Group and the General Long-Term Debt 
Account Group.  In addition, the government-wide statement of activities column 
reflects depreciation expense on the District’s capital assets, including infrastructure. 

 

The government-wide focus is more on the sustainability of the District as an entity 
and the change in aggregate financial position resulting from financial activities of the 
fiscal period.  The focus of the fund financial statements is on the individual funds of 
the governmental categories.  Each presentation provides valuable information that can 
be analyzed and compared to enhance the usefulness of the information. 
 

 Fund Financial Statements:  Fund based financial statement columns are provided 
for governmental funds.  GASB Statement No. 34 sets forth minimum criteria 
(percentage of assets, liabilities, revenues or expenditures of either fund category) for 
the determination of major funds.  All of the District’s funds are reported as major 
funds. 

 

 Governmental Fund Types - The accounts of the District are organized and operated on the basis of 
funds, each of which is considered to be a separate accounting entity.  The operations of each fund are 
accounted for with a self-balancing set of accounts that comprise its assets, liabilities, fund balances, 
revenues and expenditures.  The various funds are grouped by category and type in the financial 
statements.  The District maintains the following fund types: 

 

 General Fund -  The General Fund accounts for financial resources in use for general 
types of operations which are not encompassed within other funds. This fund is 
established to account for resources devoted to financing the general services that the 
District provides for its residents.  Tax revenues and other sources of revenue used to 
finance the fundamental operations of the District are included in this fund. 

 Debt Service Fund - The Debt Service Fund is used to account for the resources 
restricted, committed or assigned for the payment of debt principal, interest and related 
costs. 
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1.  SIGNIFICANT  ACCOUNTING  POLICIES (continued) – 
 

Non-current Governmental Assets and Liabilities - GASB Statement No. 34 eliminates the 
presentation of Account Groups, but provides for these records to be maintained and incorporates the 
information into the government-wide financial statement column in the Statement of Net Position. 

 
Basis of Accounting 
 
 

Government-wide Statements - The government-wide financial statement column is reported using the 
economic resources measurement focus and the accrual basis of accounting.  Revenues are recorded 
when earned and expenses are recorded when a liability is incurred, regardless of the timing of the 
related cash flows.  Property taxes are recognized as revenues in the year for which they are levied.  
 

Fund Financial Statements - The accounting and financial reporting treatment applied to a fund is 
determined by its measurement focus.  All governmental fund types are accounted for using the current 
financial resources measurement focus. With this measurement focus, only current assets and current 
liabilities generally are included on the balance sheet.  Operating statements of these funds present 
increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other 
financing uses) in the fund balances.  Governmental funds are accounted for on the modified accrual 
basis of accounting.  Under the modified accrual basis of accounting, revenues are recorded when 
susceptible to accrual (i.e. both measurable and available). 
 

"Measurable" means that the amount of the transaction can be determined and "available" means the 
amount of the transaction is collectible within the current period or soon enough thereafter to be used 
to pay liabilities of the current period.   
 

Expenditures, if measurable, are generally recognized on the accrual basis of accounting when the 
related fund liability is incurred. Exceptions to this general rule include the unmatured principal and 
interest on general obligation long-term debt which is recognized when due. This exception is in 
conformity with generally accepted accounting principles. 
 

Property tax revenues are recognized when they become available. In this case, available means when 
due, or past due and receivable within the current period and collected within the current period or 
soon enough thereafter to be used to pay liabilities of the current period.  Such time thereafter shall 
not exceed 60 days.  Tax collections expected to be received subsequent to the 60-day availability 
period are reported as deferred inflows of resources.  All other revenues of the District are recorded 
on the accrual basis in all funds. 
 

The District may report unearned revenue on its balance sheet.  Unearned revenues arise when a 
potential revenue does not meet both the "measurable" and "available" criteria for recognition in the 
current period.  In subsequent periods, when revenue recognition criteria are met, the liability for 
unearned revenue is removed from the balance sheet and revenue is recognized. 
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1. SIGNIFICANT  ACCOUNTING  POLICIES (continued) – 
 

Budgets and Budgetary Accounting - An unappropriated budget was adopted on September 14, 2020 
for the General Fund on a basis consistent with generally accepted accounting principles.  The 
District's Board utilizes the budget as a management tool for planning and cost control purposes.  The 
budget was not amended during the fiscal year.  The Budgetary Comparison Schedule – General Fund 
presents the original budget amounts compared to the actual amounts of revenues and expenditures 
for the current fiscal year.     
 
Pensions - The District has not established a pension plan as the District does not have employees.  
The Internal Revenue Service has determined that fees of office received by Directors are considered 
to be wages subject to federal income tax withholding for payroll purposes.  
 
Cash and Cash Equivalent Investments - Includes cash on deposit as well as investments with 
maturities of three months or less.  The investments, consisting of obligations in the State Treasurer’s 
Investment Pool, are recorded at amortized cost.  
 
Accounts Receivable - The District provides for uncollectible service accounts receivable using the 
allowance method of accounting for bad debts.  Under this method of accounting, a provision for 
uncollectible accounts is charged to earnings.  The allowance account is increased or decreased based 
on past collection history and management’s evaluation of accounts receivable.  All amounts 
considered uncollectible are charged against the allowance account, and recoveries of previously 
charged off accounts are added to the allowance.  The District had an allowance for uncollectible 
accounts of $1,200 at September 30, 2021. 

 
Capital Assets - Capital assets, which include land and easements, land improvements, common and 
recreation areas and water, wastewater and drainage system, are reported in the government-wide 
column in the Statement of Net Position.  Public domain capital assets ("infrastructure") are 
capitalized.  Items purchased or acquired are reported at historical cost or estimated historical cost.  
Contributed fixed assets are recorded as capital assets at their estimated acquisition value at the time 
received.  In accordance with GASB Statement No. 89, interest incurred during construction of capital 
facilities is not capitalized.  
 
Assets are capitalized, including infrastructure assets, if they have an original cost greater than $5,000 
and a useful life over two years.  Depreciation is calculated on each class of depreciable property using 
the straight-line method of depreciation.  Estimated useful lives are as follows: 

 
 Years 

Common and Recreation Areas 10 
Land Improvements 50 
Water System 50 
Wastewater System 50 
Drainage System 50 
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1. SIGNIFICANT  ACCOUNTING  POLICIES (continued) – 
 

Interfund Transactions - Transfers from one fund to another fund are reported as interfund 
receivables and payables if there is intent to repay that amount and if the debtor fund has the ability to 
repay the advance on a timely basis. Operating transfers represent legally authorized transfers from 
the fund receiving resources to the fund through which the resources are to be expended. 
 
Fund Balance - Fund balances in governmental funds are classified using the following hierarchy: 

 Nonspendable: amounts that cannot be spent either because they are in nonspendable form or 
because they are legally or contractually required to be maintained intact.   

 Restricted: amounts that can be spent only for specific purposes because of constitutional 
provisions, or enabling legislation, or because of constraints that are imposed externally.  The 
District does not have any restricted fund balance.  

 Committed: amounts that can be spent only for purposes determined by a formal action of the 
Board of Directors.  The Board is the highest level of decision-making authority for the 
District.   This action must be made no later than the end of the fiscal year.  Commitments may 
be established, modified, or rescinded only through ordinances or resolutions approved by the 
Board.  The District does not have any committed fund balances. 

 Assigned: amounts that do not meet the criteria to be classified as restricted or committed, but 
that are intended to be used for specific purposes.  The District does not have any assigned 
fund balances. 

 Unassigned: all other spendable amounts in the General Fund. 
 

When expenditures are incurred for which restricted, committed, assigned or unassigned fund 
balancesre available, the District considers amounts to have been spent first out of restricted funds, then 
committed funds, then assigned funds, and finally unassigned funds. 
 

Long-Term Debt -  Unlimited tax bonds, which have been issued to fund capital projects, are to be 
repaid from tax revenues of the District.  
 

In the government-wide financial statements, long-term debt and other long-term obligations are 
reported as liabilities in the applicable governmental activities.  Bond premiums and discounts are 
deferred and amortized over the life of the bonds using the straight line method.  Bonds payable are 
reported net of the applicable bond premium or discount.   
 

In the fund financial statements, governmental fund types recognize bond premiums and discounts 
during the current period.  The face amount of debt issued is reported as other financing sources.  
Premiums and discounts on debt issuances are reported as other financing sources and uses.  Issuance 
costs, whether or not withheld from the actual debt proceeds received, are reported as expenditures in 
both the fund and the government-wide financial statements. 
 

Accounting Estimates - The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States America requires management to make estimates 
and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues and 
expenditures during the reporting period.  Actual results could differ from those estimates. 
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2.  RECONCILIATION OF THE GOVERNMENTAL FUNDS 
 

Adjustments to convert the Governmental Funds Balance Sheet to the Statement of Net Position are 
as follows: 

Fund Balances - Total Governmental Funds 1,973,799$        
Capital assets used in governmental activities are not

financial resources and, therefore, are not reported
in the governmental funds -

Capital assets 14,235,668        
Less: Accumulated depreciation (6,954,194)         7,281,474          

Revenue is recognized when earned in the government-wide
statements, regardless of availability.  Governmental
funds report deferred inflows for revenues earned
but not available. 18,401               

Net position - Governmental Activities 9,273,674$        

 
Adjustments to convert the Governmental Funds Statement of Revenues, Expenditures and Changes 
in Fund Balances to the Statement of Activities are as follows: 
 
Changes in Fund Balances - Governmental Funds 291,315$           
Amounts reported for governmental activities in the 
Statement of Activities are different because:

Governmental funds report:
Interest expenditures in year paid 415                   
Tax revenue when collected 1,623                
Bond principal in year paid 250,000            252,038             

Governmental funds do not report -
Depreciation (301,928)            

Change in Net Position - Governmental Activities 241,425$           
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3. CASH AND CASH EQUIVALENT INVESTMENTS   
 

The investment policies of the District are governed by Section 2256 of the Texas Government Code 
(the “Public Funds Investment Act”) and an adopted District investment policy that includes 
depository contract provisions and custodial contract provisions.  Major provisions of the District’s 
investment policy, which complies with the Public Funds Investment Act, include:  depositories must 
be Federal Deposit Insurance Corporation (“FDIC”) insured Texas banking institutions; depositories 
must fully insure or collateralize all demand and time deposits; and securities collateralizing time 
deposits are held by independent third party trustees. 
 

Deposits - At September 30, 2021, the carrying amount of the District’s deposits was $387,350 and 
the bank balance was $390,890. The bank balance was covered by FDIC insurance. 
 

Investments - 
 

Interest rate risk.   In accordance with its investment policy, the District manages its exposure to 
declines in fair values through investment diversification and limiting investments as follows: 
 

 Money market mutual funds are required to have weighted average maturities of 90 days or 
fewer; and 

 Other mutual fund investments are required to have weighted average maturities of less than 
two years. 
 

Credit risk.  The District’s investment policy requires the application of the prudent-person rule:  
investments are made as a prudent person would be expected to act, with discretion and intelligence, 
and considering the probable safety of their capital as well as the probable income to be derived.  The 
District’s investment policy requires that District funds be invested in: 

 

 Obligations of the United States government and/or its agencies and instrumentalities; 
 

 Money market mutual funds with investment objectives of maintaining a stable net asset 
value of $1 per share; 

 

 Mutual funds rated in one of the three highest categories by a nationally recognized rating 
agency;  

 

 Securities issued by a state or local government or any instrumentality or agency thereof, in 
the United States, and rated in one of the three highest categories by a nationally recognized 
rating agency; and  

 

 Public funds investment pools rated AAA or AAAm by a nationally recognized rating 
agency. 

 
The District invests in TexPool, an external investment pool that is not SEC-registered.  The State 
Comptroller of Public Accounts of the State of Texas has oversight of the pool.  Federated Investors, 
Inc. manages the daily operations of the pool under a contract with the Comptroller.  TexPool measures 
all of its portfolio assets at amortized cost.  As a result, the District also measures its investments in 
TexPool at amortized cost for financial reporting purposes.  There are no limitations or restrictions on 
withdrawals from TexPool. 
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3. CASH AND CASH EQUIVALENT INVESTMENTS (continued) – 
 
At September 30, 2021, the District held the following investments: 

Governmental Fund

General Debt Service Investment Rating

Fair Value

Investment at 9/30/2021 Unrestricted Restricted (1) Rating Rating Agency

TexPool 1,806,302$                   1,806,302$      -$                AAAm Standard & Poors

1,806,302$                   1,806,302$      -$                

(1) Restricted for payment of debt service and cost of assessing and collecting taxes.

 
Concentration of credit risk.  In accordance with the District’s investment policy, investments in 
individual securities are to be limited to ensure that potential losses on individual securities do not 
exceed the income generated from the remainder of the portfolio.  As of September 30, 2021, the 
District did not own any investments in individual securities. 

 
Custodial credit risk-deposits.  Custodial credit risk is the risk that in the event of a bank failure, the 
District’s deposits may not be returned to it.  The government’s investment policy requires that the 
District’s deposits be fully insured by FDIC insurance or collateralized with obligations of the United 
States or its agencies and instrumentalities.  As of September 30, 2021, the District’s bank deposits 
were fully covered by FDIC insurance. 
 

4.   PROPERTY TAXES 
 
Property taxes attach as an enforceable lien on January 1.  Taxes are levied on or about October 1, are 
due on November 1, and are past due the following February 1.  The Williamson Central Appraisal 
District established appraised values in accordance with requirements of the Texas Legislature.  The 
District levies taxes based upon the appraised values.  The Williamson County Tax Assessor Collector 
bills and collects the District’s property taxes.  The Board set the 2020 tax rate on September 14, 2020. 

 
The property tax rates, established in accordance with state law, were based on 100% of the net 
assessed valuation of real property within the District on the   tax roll.  The tax rate, based on the total 
taxable assessed valuation of $283,714,591, was $0.32 on each $100 valuation and was allocated $0.26 
to the General Fund and $0.06 to the Debt Service Fund.   
 
Property taxes of $18,401 were receivable at September 30, 2021 for the General Fund. 
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5.  CHANGES  IN  CAPITAL  ASSETS  
 

A summary of changes in capital assets follows: 
 

Balance 
10/1/2020 Additions Deletions

Balance 
9/30/2021

Capital assets not being depreciated:
Land and easements 72,395$             -$                      -$                      72,395$             
Construction in progress 2,500                 -                        (2,500)              -                     
Total capital assets not being depreciated 74,895               -                        (2,500)              72,395               

Capital assets being depreciated:
Water, wastewater & drainage system 12,199,819        -                        -                        12,199,819        
Land improvements 1,319,042          2,500                -                        1,321,542          
Common and recreation areas 641,912             -                        -                        641,912             
Total capital assets being depreciated 14,160,773        2,500                -                        14,163,273        

Less accumulated depreciation for:
Water, wastewater & drainage system (6,038,413)         (245,096)          -                        (6,283,509)         
Land improvements (155,060)            (28,881)            -                        (183,941)            
Common and recreation areas (458,793)            (27,951)            -                        (486,744)            
Total accumulated depreciation (6,652,266)         (301,928)          -                        (6,954,194)         

Total capital assets being depreciated, 
net of accumulated depreciation 7,508,507          (299,428)          -                        7,209,079          

Total capital assets, net 7,583,402$        (299,428)$        (2,500)$            7,281,474$        

 
6.  BONDED DEBT 
 

The following is a summary of bond transactions of the District for the year ended September 30, 
2021: 
     
 

  

Unlimited Tax Bonds

Bonds payable at October 1, 2020 250,000$                        
Bonds retired (250,000)                         
Bonds payable at September 30, 2021 -$                                    

 
Bonds payable were completely paid off as of September 30, 2021. 
 
 
 
 
 
 
 
 
 
  



VISTA OAKS MUNICIPAL UTILITY DISTRICT  
OF WILLIAMSON COUNTY 

NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED SEPTEMBER 30, 2021 

 
 

   FS-12 

7.   RISK MANAGEMENT 
 

The District is exposed to various risks of losses related to torts; theft of, damage to, and destruction 
of assets; errors and omissions; and natural disasters.  The District has obtained coverage from 
commercial insurance companies and the Texas Municipal League Intergovernmental Risk Pool 
(“TML Pool”) to effectively manage its risk.  All risk management activities are accounted for in the 
General Fund.  Expenditures and claims are recognized when it is probable that a loss has occurred 
and the amount of the loss can be reasonably estimated.  In determining claims, events that might 
create claims, but for which none have been reported, are considered. 

 
The TML Pool was established by various political subdivisions in Texas to provide self-insurance for 
its members and to obtain lower costs for insurance.  TML Pool members pay annual contributions to 
obtain the insurance.   Annual contribution rates are determined by the TML Pool Board.  Rates are 
estimated to include all claims expected to occur during the policy including claims incurred but not 
reported.  The TML Pool has established claims reserves for each of the types of insurance offered.  
Although the TML Pool is a self-insured risk pool, members are not contingently liable for claims 
filed above the amount of the fixed annual contributions.  If losses incurred are significantly higher 
than actuarially estimated, the TML Pool adjusts the contribution rate for subsequent years.  Members 
may receive returns of contributions if actual results are more favorable than estimated. 

 
8.   FACILITIES AGREEMENT 
 

On January 22, 1987, the District entered into a Water and Wastewater Agreement (the “Agreement”) 
with the City of Round Rock (the “City”) concerning the creation and operation of the District.  
Pursuant to the Agreement, the City agreed to provide wholesale water and wastewater, garbage 
collection, and fire protection services to the District.  In 2007, following the creation of Williamson 
County Emergency Services District No. 9 to provide fire protection services covering an area that 
includes the District, the Agreement was amended to delete fire protection services from the City.  The 
agreement was subsequently amended and restated effective August 29, 2011 to, among other things, 
delete garbage collection services from the City and revise the billing methodology for wholesale 
wastewater service.  The District has contracted with another provider for solid waste and recycling 
services. 
 
The District has entered into various agreements to provide out-of-district and pass-through water 
and/or wastewater service to development outside the District’s boundaries.  The pass-through 
agreements permit City customers to receive retail service from the City using the District’s facilities 
on a pass-through basis in consideration for capacity and/or operation and maintenance payments. 
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9. LITIGATION MATTER 
 

In 2018, the District, Paloma Lake Municipal Utility District No. 1, Paloma Lake Municipal Utility 
District No. 2, Williamson County Municipal Utility District No. 10, and Williamson County 
Municipal Utility District No. 11 (collectively, the “Participating Districts”) filed a petition with the 
Public Utility Commission (the “PUC”) appealing the rates charged by the City of Round Rock (the 
“City”) to the Participating Districts for wholesale water and wastewater services.  The petition alleged 
that the City’s rates are in excess of the cost of services being provided and are, thus, in violation of 
Texas law. The PUC referred this matter to the State Office of Administrative Hearings (“SOAH”) in 
November 2018. The SOAH hearing is proceeding and the Participating Districts expect a final 
decision from the PUC Commissioners in late 2022 or early 2023. The Participating Districts are 
currently represented by The Carlton Law Firm, P.L.L.C.  Relying on the terms defined in the 
Statement of Financial Accounting Standards No. 5 or its codification under FASB Accounting 
Standards Codification Subtopic 450-20, or GASB Statement No. 62, we are unable to form a 
judgment whether it is “probable”, “reasonable”, or “possible” that the outcome of this matter will be 
unfavorable to the District. 
 

10. UNCERTAINTIES 
 
On March 11, 2020, the World Health Organization declared the COVID-19 virus a global 
pandemic.  Since that time, the District has not experienced any decrease in property values, unusual 
tax delinquencies, or interruptions to service as a result of COVID-19.  The District will continue to 
carefully monitor the situation and evaluate the financial statement impact, if any, that results from 
the pandemic.   
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Variance

 Original Positive

Actual Budget (Negative)
REVENUES:

Water and wastewater service,
  including penalties 1,011,133$              997,618$                13,515$                  
Property taxes, including penalties 737,256                   734,179                  3,077                      
Interest and other 33,722                     44,805                    (11,083)                  
TOTAL REVENUES 1,782,111                1,776,602               5,509                      

EXPENDITURES:
Current:

Water and wastewater purchases 776,125                   841,346                  65,221                    
Solid waste service 205,057                   215,596                  10,539                    
Repairs and maintenance 92,248                     165,200                  72,952                    
Utilities 26,331                     31,020                    4,689                      
Director fees, including 
    payroll taxes 4,683                       13,900                    9,217                      
Legal fees 23,843                     65,000                    41,157                    
Engineering fees 6,555                       37,000                    30,445                    
Management fees 115,326                   117,144                  1,818                      
Bookkeeping fees 23,500                     25,950                    2,450                      
Audit fees 16,250                     16,250                    -                         
Other consulting fees 20,682                     52,700                    32,018                    
Security services 48,333                     57,000                    8,667                      
Insurance 7,676                       9,100                      1,424                      
Tax appraisal/collection fees 4,372                       6,000                      1,628                      
Public notice 619                          2,000                      1,381                      
Other 32,454                     51,600                    19,146                    

Capital outlay -                          75,000                    75,000                    
TOTAL EXPENDITURES 1,404,054                1,781,806               377,752                  

Excess of revenues
over expenditures 378,057                   (5,204)                    383,261                  

OTHER FINANCING SOURCES
Operating transfer 2,019                       -                         2,019                      
TOTAL OTHER FINANCING 

SOURCES 2,019                       -                         2,019                      

NET CHANGE IN FUND BALANCE 380,076                   (5,204)$                  385,280$                

FUND BALANCE:
Beginning of the year 1,593,723                
End of the year 1,973,799$              
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TEXAS SUPPLEMENTARY 
INFORMATION 



1. Services Provided by the District during the Fiscal Year:

Retail Water   Drainage
Retail Wastewater   Irrigation
Parks/Recreation   Security
Solid Waste/Garbage   Roads

2. Retail Service Providers
    a. Retail Rates Based on 5/8" Meter (or equivalent):

Minimum Minimum Flat Rate Usage

Charge Usage Y/N Levels

31.50$   -         N 0 to 5,000
5,001 to 20,000

20,001 to Unlimited
-$       -         N 0 to Winter Average

          Yes   X           No

Total charges per 10,000 gallons usage: Water Wastewater 42.90$                                  
Surcharge

    b. Water and Wastewater Retail Connections:

Total Active ESFC Active

Connections Connections Factor ESFC's

1.0
904 903 1.0 903

1 1 2.5 3
1 1 5.0 5
1 1 8.0 8

15.0
25.0
50.0
80.0

115.0
907 906 919
906 906 1.0 906

3"
2"

Meter

WASTEWATER:

WATER:

District employs winter averaging for wastewater usage?

Other (specify):  Street Lights

4.29$          
SURCHARGE:

Total Wastewater
Total Water

10"
8"
6"
4"

3.45$          
3.85$          

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
TSI-1.  SERVICES AND RATES

SEPTEMBER 30, 2021

emergency interconnect) 
Participates in joint venture, regional system and/or wastewater service (other than

 

Minimum

3.03$          

Wholesale Water
Wholesale Wastewater
Fire Protection
Flood Control

Gallons Over

Rate per 1000

1 1/2"
1"

< 3/4"

 

Unmetered
Size

63.90$           

0.5% of actual water and wastewater bill

0.53$             

X

X

X

X

X

X

X



3. Total Water Consumption during the Fiscal Year (rounded to the nearest thousand):

  

 

4. Standby Fees (authorized only under TWC Section 49.231):

Does the District assess standby fees?  Yes No

If yes, Date of the most recent Commission Order: __________________

Does the District have Operation and
Maintenance standby fees? Yes No

If yes, Date of the most recent Commission Order: __________________

5. Location of District

     County(ies) in which district is located:

     Is the District located entirely within one county? Yes No

     Is the District located within a city? Entirely Partly Not at all

     City(ies) in which district is located:

      Is the District located within a city's extraterritorial jurisdiction (ETJ)?

Entirely Partly X Not at all

      ETJ's in which district is located:

      Are Board members appointed by an office outside the district?

Yes No

      If Yes, by whom?

 
 

 

(Gallons billed / Gallons Pumped)

Water Accountability Ratio126,595,000                          Gallons pumped into system:

      Gallons billed to customers: 96.1%121,650,000                    

City of Round Rock, Texas

Williamson

N/A

X

X

X

X

X

X

TSI-1



Personnel Expenditures (including benefits) -$                         

Professional Fees:
      Auditing 16,250                     
      Legal 23,843                     
      Engineering 6,555                       
      Financial Advisor 1,381                       

Purchased Services for Resale -
      Bulk Water and Wastewater Purchases 776,125                   

Contracted Services:
      Bookkeeping 23,500                     
      General Manager 115,326                   
      Appraisal District 4,372                       
      Tax Collector -                           
      Other Contracted Services 67,634                     

Utilities 26,331                     

Repairs and Maintenance 92,248                     

Administrative Expenditures:
      Directors' Fees 4,683                       
      Office Supplies -                           
      Insurance 7,676                       
      Other Administrative Expenditures 33,073                     

Capital Outlay:
      Capitalized Assets -                           
      Expenditures not Capitalized -                           

Tap Connection Expenditures -                           

Solid Waste Disposal 205,057                   

Fire Fighting -                           

Parks and Recreation -                           

Other Expenditures -                           

               TOTAL EXPENDITURES 1,404,054$              

Number of persons employed by the District:             Full-Time         Part-Time
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Accrued

Interest

Identification Balance Receivable

or Certificate Interest Maturity at End at End

Funds Number Rate Date of Year of Year

General Fund:

State Investment Pool XXX0001 Varies N/A 1,803,035$      -$                 

State Investment Pool XXX0002 Varies N/A 63                    -                   

State Investment Pool XXX0003 Varies N/A 3,204               -                   

Total - All Funds 1,806,302$      -$                 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
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Maintenance Debt Service
Taxes Taxes

Taxes Receivable, Beginning of Year 6,970$                  9,808$                  

2020 Original Tax Levy 738,944                170,526                
Add: Adjustments:
              Current year (1,187)                   (274)                      
              Prior years (134)                      (112)                      
          Total to be accounted for 744,593                179,948                
          Tax collections:
              Current year 736,231                169,899                
              Prior years 5                           5                           
              Transfer Debt Service to Maintenance (10,044)                 10,044                  
                   Total collections 726,192                179,948                

Taxes Receivable, End of Year 18,401$                -$                      

Taxes Receivable, By Years
2019 and before 16,522$                -$                      
2020 1,879                    -                        

Taxes Receivable, End of Year 18,401$                -$                      

Property Valuations: 2020 2019 2018

Land and improvements 283,714,591$   (a) 288,609,407$       (a) 286,068,020$       (a)
 
Total Property Valuations 283,714,591$   (a) 288,609,407$       (a) 286,068,020$       (a)

Tax Rates per $100 Valuation:

Debt Service tax rates 0.0600$            0.1500$                0.1500$                
Maintenance tax rates 0.2600              0.1800                  0.1800                  

Total Tax Rates per $100 Valuation: 0.3200$            0.3300$                 0.3300$                 

Adjusted Tax Levy 908,009$          952,688$               943,752$               

Percent of Taxes Collected
to Taxes Levied * 99.8% 99.9% 99.9%

Maximum Tax Rate Approved by Voters -   Maximum tax rate voted without limitation as to rate or amount approved by voters 
on November 21, 1987.

(a) Valuations are provided by the appropriate Appraisal District.  Due to various factors, including tax protests  
       and disputes, such valuations change over time; therefore, they may vary slightly from those disclosed in the 
       District's bond offering documents or the District's annual bond disclosure filings.

* Calculated as taxes collected in current and previous years divided by tax levy.  Calculated as of the time of the
     adjusted tax levy and may vary from that provided in the District's bond offering documents or the District's annual
     bond disclosure filings.
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The District had no long-term debt outstanding at September 30, 2021.

SEPTEMBER 30, 2021

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
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Bond Issue

Series 2012

Interest Rate 2.07%

Dates Interest Payable 3/1 ; 9/1

Maturity Dates 9/1/2021

Bonds Outstanding at

Beginning of Current

Fiscal Year 250,000$                           

Bonds Sold During the

Current Fiscal Year -                                    

Retirements During the 

Current Fiscal Year:

   Refunded -                                 

   Principal (250,000)                           

 

Bonds Outstanding at End
of Current Fiscal Year -$                                  

Interest Paid During the
Current Fiscal Year 5,175$                               

Paying Agent's Name & Address: Bank of Texas

 Houston, TX

Bond Authority: Tax Bonds* Refunding Bonds

Amount Authorized by Voters 14,700,000$                       **

Amount Issued 14,700,000                        8,635,000                          
Remaining To Be Issued -$                                  -$                                  

       in combination with taxes.

**   Voter approval of refunding bonds is not required.

Debt Service Fund Cash and Temporary Investments balances as of September 30, 2021: -$                                  

Average Annual Debt Service Payment (Principal and Interest) for the remaining term of all debt: -$                                  

*     Includes all bonds secured with tax revenues.  Bonds in this category may also be secured with other revenues 

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
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2021 2020 2019 2018 2017 2021 2020 2019 2018 2017
GENERAL FUND REVENUES:

   Water and wastewater service,
     including penalties 1,011,133$      1,020,056$      926,891$         1,024,942$      1,029,634$      56.7% 64.3% 61.9% 64.0% 60.4%

Property taxes, including penalties 737,256           519,858           514,185           518,002           563,504           41.3% 32.8% 34.4% 32.3% 33.1%
Interest and other 33,722             46,718             55,120             59,183             111,336           1.9% 2.9% 3.7% 3.7% 6.5%
Transfer from Debt Service Fund 2,019               -                  -                  -                  -                  0.1% -          -          -          -          

          TOTAL GENERAL FUND

              REVENUES 1,784,130        1,586,632        1,496,196        1,602,127        1,704,474        100.0% 100.0% 100.0% 100.0% 100.0%

GENERAL FUND EXPENDITURES:

Current:
    Water and wastewater purchases 776,125           790,726           770,052           784,575           771,279           43.5% 49.8% 51.6% 49.1% 45.3%

Solid waste service 205,057           202,950           197,985           193,662           189,755           11.5% 12.8% 13.2% 12.1% 11.1%
Repairs and maintenance 92,248             70,307             95,824             72,630             150,965           5.2% 4.4% 6.4% 4.5% 8.9%
Utilities 26,331             25,660             25,236             24,778             25,627             1.5% 1.6% 1.7% 1.5% 1.5%
Director fees, including      
    payroll taxes 4,683               7,589               9,043               10,334             12,693             0.3% 0.5% 0.6% 0.6% 0.7%
Legal fees 23,843             58,065             89,408             59,777             42,887             1.3% 3.7% 6.0% 3.7% 2.5%
Engineering fees 6,555               37,286             26,668             13,715             36,517             0.4% 2.4% 1.8% 0.9% 2.1%
Management fees 115,326           115,822           114,173           113,905           106,887           6.5% 7.3% 7.6% 7.1% 6.3%
Bookkeeping fees 23,500             25,600             25,950             32,535             33,920             1.3% 1.6% 1.7% 2.0% 2.0%
Audit fees 16,250             16,000             16,000             16,000             16,000             0.9% 1.0% 1.1% 1.0% 0.9%
Other consultant fees 20,682             26,542             42,422             1,700               -                  1.2% 1.7% 2.8% 0.1% 0.0%
Insurance 7,676               7,092               9,740               8,733               9,465               0.4% 0.4% 0.7% 0.5% 0.6%
Tax appraisal/collection fees 4,372               3,224               3,209               6,143               10,055             0.2% 0.2% 0.2% 0.4% 0.6%
Security services 48,333             47,275             46,322             43,368             38,769             2.7% 3.0% 3.1% 2.7% 2.3%
Public notice 619                  3,527               2,114               -                  422                  -          0.2% 0.1% 0.0% 0.0%
Other 32,454             26,413             31,616             47,933             51,787             1.8% 1.7% 2.1% 3.0% 3.0%

  Capital outlay -                  104,905           76,051             4,108               221,514           -          6.6% 5.1% 0.3% 13.0%
          TOTAL GENERAL FUND

              EXPENDITURES 1,404,054        1,568,983        1,581,813        1,433,896        1,718,542        78.7% 98.9% 105.7% 89.5% 100.8%
 

EXCESS (DEFICIENCY) OF GENERAL FUND
   REVENUES OVER (UNDER) EXPENDITURES 380,076$         17,649$           (85,617)$         168,231$         (14,068)$         21.3% 1.1% -5.7% 10.5% -0.8%

DEBT SERVICE FUND REVENUES:

     Property taxes, including penalties 170,161$         433,209$         428,682$         899,592$         864,957$         99.9% 99.0% 97.3% 98.5% 98.6%
     Interest and other 150                  4,201               11,864             14,104             12,450             0.1% 1.0% 2.7% 1.5% 1.4%
          TOTAL DEBT SERVICE

              FUND REVENUES 170,311           437,410           440,546           913,696           877,407           100.0% 100.0% 100.0% 100.0% 100.0%

DEBT SERVICE FUND EXPENDITURES:

     Tax appraisal/collection 1,009               2,686               2,674               5,372               15                    0.6% 0.5% 0.6% 0.6% 0.0%
     Financial advisor fees 319                  -                  -                  -                  -                  0.2% -          -          -          -          
     Bond principal 250,000           450,000           430,000           930,000           885,000           146.8% 102.9% 97.6% 101.8% 100.8%
     Bond interest 5,175               18,200             30,631             62,462             92,727             3.0% 4.2% 7.0% 6.8% 10.6%
     Fiscal agent fees and other 550                  2,074               2,419               1,200               800                  0.3% 0.5% 0.5% 0.1% 0.1%
     Trasnfer to General Fund 2,019               -                  -                  -                  -                  1.2% -          -          -          -          
          TOTAL DEBT SERVICE

              FUND EXPENDITURES 259,072           472,960           465,724           999,034           978,542           152.1% 108.1% 105.7% 109.3% 111.5%

DEFICIENCY OF DEBT SERVICE
FUND REVENUES UNDER EXPENDITURES (88,761)$         (35,550)$         (25,178)$         (85,338)$         (101,135)$       -52.1% -8.1% -5.7% -9.3% -11.5%

TOTAL ACTIVE RETAIL 
   WATER CONNECTIONS 906                  905                  906                  906                  903                  
 
TOTAL ACTIVE RETAIL 
   WASTEWATER CONNECTIONS 906                  902                  906                  906                  904                  

Percentage of
Fund Total RevenuesAmounts

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
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District Business Telephone Number:

Submission Date of the most recent District
Registration Form TWC Sections 36.054 & 49.054):

Limits on Fees of Office that a Director may receive

Term of Office   

(Elected or Fees of Expense

Appointed) Office Paid * Reimbursements

Name and Address: or Date Hired 9/30/2021 9/30/2021 Title at Year End

Board Members:

Mike R. Asbury (Elected) 1,200$                        2,231$                     President
11/3/2020 -

 11/5/2024

Heath Reed-Green (Elected) 1,200$                        11$                          Vice-President
11/3/2020 -
11/5/2024

Jacob Matto (Appointed) 1,050$                        11$                          Secretary
11/12/2018 -

11/8/2022

Leslie Alger (Elected) -$                                1,991$                     Assistant
11/6/2018 - Secretary
11/8/2022

Stephen Garcia (Appointed) 900$                           15$                          Assistant
9/9/2019 - Secretary

 11/8/2022

Consultants:
Crossroads Utility Services 12/13/10 185,501$                    -$                            General Manager

Armbrust & Brown, PLLC 11/10/10 26,434$                      -$                            Attorney

Gray Engineering 8/21/00 5,714$                        -$                            Engineer

Bott & Douthitt, PLLC 7/9/18 23,500$                      203$                        District Accountant

McCall Gibson Swedlund Barfoot PLLC 9/9/13 16,250$                      -$                            Auditor

SAMCO Capital Markets 8/23/04 1,700$                        -$                            Financial Advisor

McCall Parkhurst & Horton, LLP 1/10/11 -$                                -$                            Bond Counsel

Williamson County Tax Collector 6/12/00 259$                           -$                            Tax Collector

$7,200

Complete District Mailing Address:

TWC Section 49.060)
during a fiscal year: (Set by Board Resolution

100 Congress Ave., Suite 1300, Austin, TX  78701

(512) 435-2300

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
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OTHER SUPPLEMENTARY 
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Taxpayer Type of Property 2021 2020 2019

Sovran Acquisition Ltd. Partnership NA 13,899,540$           12,552,273$           11,500,000$           

Homeowner NA 937,728                  -                          -                         

Homeowner NA 652,765                  527,455                  -                         

Homeowner NA 615,325                  559,996                  590,250                  

Royal Rhodes Properties, LLC NA 568,523                  519,261                  585,696                  

Federal National Mortgage Assoc. NA 520,168                  434,106                  451,343                  

Homeowner NA 507,773                  -                          -                         

Wayne Living Trust NA 499,120                  -                          -                         

Homeowner NA 497,674                  452,431                  467,297                  

Homeowner NA 492,929                  -                          -                         

Homeowner NA -                          433,708                  443,622                  

Vianney Trust NA -                          426,108                  438,265                  

Homeowner NA -                          424,988                  436,971                  

Homeowner NA -                          424,051                  437,464                  

Homeowner NA -                          -                          431,827                  

Total 19,191,545$           16,754,377$           15,782,735$           

Percent of Assessed Valuation before Adjustments 6.0% 5.9% 5.5%

Tax Roll Year

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
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Type of Property Amount % Amount % Amount %

Residential - Single Family 332,530,019$               104.8% 272,625,328$        96.1% 278,657,527$        96.6%

Vacant Platted Lots/Tracts 95,909                          -            91,112                   -            86,366                   -         

Commercial & Industrial 15,905,057                   5.0% 14,387,239            5.1% 13,546,147            4.7%

Tangible Business Property 1,209,338                     0.4% 1,083,591              0.4% 1,680,115              0.6%

Utilities 108,220                        -            110,537                 -            125,629                 -         

Exempt Property 931,783                        0.3% 888,895                 0.3% 225,341                 0.1%

Plus/Minus: Adjustments & Exemptions (33,392,045)                  -10.5% (5,472,111)            -1.9% (5,711,718)            -2.0%

Total 317,388,281$               100.0% 283,714,591$        100.0% 288,609,407$        100.0%

2021 2019

Tax Roll Year

VISTA OAKS MUNICIPAL UTILITY DISTRICT OF WILLIAMSON COUNTY
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VISTA OAKS MUNICIPAL UTILITY DISTRICT 
WILLIAMSON COUNTY, TEXAS 

JANUARY 10, 2022 

 
McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
9600 Great Hills Trail, Suite 150W 
Austin, Texas 78759 

 
Ladies and Gentlemen: 
 
This representation letter is provided in connection with your audit of the financial statements of Vista 
Oaks Municipal Utility District, (the “District”), which comprise the respective financial position of the 
governmental activities and each major fund as of September 30, 2021, and the respective changes in 
financial position for the year then ended, and the related notes to the financial statements, for the purpose 
of expressing opinions as to whether the financial statements are presented fairly, in all material respects, 
in accordance with accounting principles generally accepted in the United States of America (U.S. 
GAAP). 

Certain representations in this letter are described as being limited to matters that are material. Items are 
considered material, regardless of size, if they involve an omission or misstatement of accounting 
information that, in light of surrounding circumstances, makes it probable that the judgment of a 
reasonable person relying on the information would be changed or influenced by the omission or 
misstatement. An omission or misstatement that is monetarily small in amount could be considered 
material as a result of qualitative factors. 

We confirm, to the current actual knowledge of the Board of Directors and in reliance on the 
representations of the District’s manager and bookkeeper, the following representations made to you in 
connection with your audit. 

Financial Statements 

1) We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated 
September 13, 2021, including our responsibility for the preparation and fair presentation of the 
financial statements and for preparation of the supplementary information in accordance with the 
applicable criteria. 

2) The financial statements referred to above are fairly presented in conformity with U.S. GAAP and 
include all properly classified funds and other financial information of the primary government and 
all component units required by generally accepted accounting principles to be included in the 
financial reporting entity. 

3) We acknowledge our responsibility for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

4) We acknowledge our responsibility for the design, implementation, and maintenance of internal 
control to prevent and detect fraud. 

5) Significant assumptions we used in making accounting estimates are reasonable. 

6) Related party relationships and transactions, if any, including revenues, expenditures/expenses, loans, 
transfers, leasing arrangements, and guarantees, and amounts receivable from or payable to related 
parties have been appropriately accounted for and disclosed in accordance with the requirements of 
U.S. GAAP. 
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7) Adjustments or disclosures have been made for all events, including instances of noncompliance, 

subsequent to the date of the financial statements that would require adjustment to or disclosure in the 
financial statements. 

8) The effects of all known actual or possible litigation, claims, and assessments have been accounted 
for and disclosed in accordance with U.S. GAAP. 

9) Guarantees, whether written or oral, under which the District is contingently liable, if any, have been 
properly recorded or disclosed. 

Information Provided 

10) We have provided you with: 

a) Access to all information, of which we are aware, that is relevant to the preparation and fair 
presentation of the financial statements, such as records, documentation, and other matters. 

b) Additional information that you have requested from us for the purpose of the audit. 

c) Unrestricted access to persons within the District from whom you determined it necessary to 
obtain audit evidence. 

d) Minutes of the meetings of the District or summaries of actions of recent meetings for which 
minutes have not yet been prepared. 

11) All material transactions have been recorded in the accounting records and are reflected in the 
financial statements. 

12) We have disclosed to you the results of our assessment of the risk that the financial statements may be 
materially misstated as a result of fraud. 

13) We have no knowledge of any fraud or suspected fraud that affects the District and involves: 

a) Management, 

b) Employees who have significant roles in internal control, or 

c) Others where the fraud could have a material effect on the financial statements. 

14) We have no knowledge of any allegations of fraud or suspected fraud affecting the District’s financial 
statements communicated by employees, former employees, regulators, or others. 

15) We have no knowledge of instances of noncompliance or suspected noncompliance with provisions 
of laws, regulations, contracts, or grant agreements, or abuse, whose effects should be considered 
when preparing financial statements. 

16) We have disclosed to you all known actual or possible litigation, claims, and assessments whose 
effects should be considered when preparing the financial statements. 

17) We have disclosed to you the identity of the District’s related parties and all the related party 
relationships and transactions of which we are aware. 

Government—specific 

18) There have been no communications from regulatory agencies concerning noncompliance with, or 
deficiencies in, financial reporting practices. 

19) We have identified to you any previous audits, attestation engagements, and other studies related to 
the audit objectives and whether related recommendations have been implemented. 
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20) The District has no plans or intentions that may materially affect the carrying value or classification 

of assets, liabilities, or equity. 

21) We are responsible for compliance with the laws, regulations, and provisions of contracts and grant 
agreements applicable to us, including tax or debt limits and debt contracts; and we have identified 
and disclosed to you all laws, regulations and provisions of contracts and grant agreements that we 
believe have a direct and material effect on the determination of financial statement amounts or other 
financial data significant to the audit objectives, including legal and contractual provisions for 
reporting specific activities in separate funds. 

22) There are no violations or possible violations of laws and regulations, provisions of contracts and 
grant agreements, tax or debt limits, and any related debt covenants whose effects should be 
considered for disclosure in the financial statements, or as a basis for recording a loss contingency, or 
for reporting on noncompliance. 

23) The District has satisfactory title to all owned assets, and there are no liens or encumbrances on such 
assets nor has any asset been pledged as collateral, except as disclosed in the basic financial 
statements. 

24) The District has complied with all aspects of contractual agreements that would have a material effect 
on the financial statements in the event of noncompliance. 

25) We have followed all applicable laws and regulations in adopting, approving, and amending budgets. 

26) The financial statements include all component units as well as joint ventures with an equity interest, 
and properly disclose all other joint ventures and other related organizations, if applicable. 

27) The financial statements properly classify all funds and activities, in accordance with GASB 
Statement No. 34. 

28) All funds that meet the quantitative criteria for presentation as major are identified and presented as 
such and all other funds that are presented as major are particularly important to financial statement 
users. 

29) Components of net position (net investment in capital assets; restricted; and unrestricted), and 
components of fund balance (nonspendable, restricted, committed, assigned, and unassigned) are 
properly classified and, if applicable, approved. 

30) Provisions for uncollectible receivables have been properly identified and recorded, if applicable. 

31) Expenses have been appropriately classified in or allocated to functions and programs in the 
statement of activities, and allocations have been made on a reasonable basis. 

32) Revenues are appropriately classified in the statement of activities within program revenues, general 
revenues, contributions to term or permanent endowments, or contributions to permanent fund 
principal. 

33) Interfund, internal, and intra-entity activity and balances have been appropriately classified and 
reported. 

34) Deposits and investment securities are properly classified as to risk and are properly disclosed. 

35) Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and, if 
applicable, depreciated. 

36) We have appropriately disclosed the District’s policy regarding whether to first apply restricted or 
unrestricted resources when an expense is incurred for purposes for which both restricted and 
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unrestricted net position is available and have determined that net position is properly recognized 
under the policy. 

37) We are following our established accounting policy regarding which resources (that is, restricted, 
committed, assigned, or unassigned) are considered to be spent first for expenditures for which more 
than one resource classification is available.  That policy determines the fund balance classifications 
for financial reporting purposes. 

38) We acknowledge our responsibility for the required supplementary information (RSI). The RSI is 
measured and presented within prescribed guidelines and the methods of measurement and 
presentation have not changed from those used in the prior period. We have disclosed to you any 
significant assumptions and interpretations underlying the measurement and presentation of the RSI. 

39) With respect to the supplementary information required by the Water District Financial Management 
Guide, 

a) We acknowledge our responsibility for presenting this information in accordance with the 
Commission’s requirements, and we believe this information, including its form and content, is 
fairly presented in accordance with the Commission’s requirements. The methods of 
measurement and presentation of this information have not changed from those used in the prior 
period, and we have disclosed to you any significant assumptions or interpretations underlying 
the measurement and presentation of the supplementary information. 

b) If this information is not presented with the audited financial statements, we will make the 
audited financial statements readily available to the intended users of the supplementary 
information no later than the date we issue the supplementary information and the auditor’s report 
thereon. 

To the current actual knowledge and belief of the Board, no events, including instances of 
noncompliance, have occurred subsequent to the balance sheet date through the date of this letter that 
would require adjustment to or disclosure in the aforementioned financial statements.  
 
The District’s Board of Directors has retained various consultants, including Bott & Douthitt PLLC 
and Crossroads Utility Services LLC, to perform bookkeeping and management services on the 
District’s behalf.  These District consultants have provided the District with a representation letter as 
requested by you.  The Board has relied on its consultants’ advice and representations in making the 
representations contained in this letter.  
 
 

VISTA OAKS MUNICIPAL UTILITY DISTRICT 
 

Signatures of the Board of Directors 
 

_____________________________________________________  _____________________________________________________ 

 

_____________________________________________________  _____________________________________________________ 

 

_____________________________________________________          

D-007 



                                                                                                                             
Vista Oaks Municipal Utility District 

 
 January 10, 2022 

 
 

 
 Review Cash Activity Report, including Receipts and Expenditures 

 
 Action Items: 

 
 Approve director and vendor payments 

 
 Approve fund transfers: 

 
 From First Citizens Operating Account to TexPool Operating 

Account: $45,000.00 
 From TexPool Operating Account to First Citizens’ Bookkeeper’s 

Account: $177,542.38 
 From TexPool Operating Account to First Citizens’ Bookkeeper’s 

Account: $192,296.95 
 From PNC Lockbox Account to TexPool Operating Account: 

$70,000.00 
 From TexPool Tax Account to TexPool Operating Account: 

$45,000.00 
 From TexPool Debt Service Account to TexPool Operating Account: 

$62.86 

msheridan
Typewriter
AGENDA ITEM #12a



 Operating Bookkeeper's

Vista Oaks Municipal Utility District
Cash Activity Report

August 31, 2021 - January 10, 2022
First Citizens Bank

22,524.42          162,703.10        

(145.79)             (18,608.41)        

Cash Receipts Interest Income 0.56              

Disputed Item 11283 Check Replaced (128.77)         

Service Charge November 2021 (17.58)           

Subtotal - First Citizens Operating Account (145.79)         

Transfer approved at September 13, 2021 Meeting From TexPool Operating 126,853.02    

Transfer approved by Subcommittee From TexPool Operating 175,000.00    

Cash Receipts Interest Income 4.02              

Stale Checks To Unclaimed Property 1,358.67       

Expenditures approved at September 13, 2021 Meeting Checks 7655 - 7669 (114,410.42)  

Security Payroll ACH September 1 - 15, 2021 (1,361.41)      

United States Treasury ACH Payroll Taxes - August 2021 (828.50)         

Security Payroll ACH September 16 - 30, 2021 (1,140.46)      

Security Payroll ACH October 1 - 15, 2021 (1,260.98)      

Security Payroll ACH October 16 - 31, 2021 (1,502.03)      

United States Treasury ACH Payroll Taxes - September 2021 (800.00)         

Security Payroll ACH November 1 - 15, 2021 (853.23)         

Security Payroll ACH November 16 - 30, 2021 (1,174.62)      

United States Treasury ACH Payroll Taxes - October 2021 (796.90)         

AT&T 7670 Telephone - September 2021 (166.63)         

Pedernales Electric 7671 Utilities - August 2021 (2,056.02)      

DSHS Central Lab 7672 Lab Fees - August 2021 (106.96)         

Williamson Central Appraisal District 7673 Appraisal Fees - Fourth Quarter 2021 (1,118.50)      

City of Round Rock Environmental Services 7674 Lab Fees - August 2021 (60.00)           

Paloma Lake MUD No. 1 7675 Rate Case - August 2021 (1,234.63)      

Crystal Hughes 7676 Customer Refund (173.17)         

Megan Baynes 7677 Customer Refund (211.21)         

Natalie Lingo 7678 Customer Refund (78.61)           

Nichole Gorham 7679 Customer Refund (158.43)         

Patricia Castro 7680 Customer Refund (147.03)         

Tanja Ward 7681 Customer Refund (150.12)         

Xiangmin Zhong 7682 Customer Refund (163.03)         

Pedernales Electric 7683 Utilities - September 2021 (2,076.57)      

Round Rock Refuse 7684 Garbage - September 2021 (17,265.36)    

AT&T 7685 Telephone - October 2021 (166.63)         

BLX Group, LLC 7686 Arbitrage Review - Series 2012 (250.00)         

Priority Landscapes, LLC 7687 Drainage and Path Clearing; Maintenance - October 2021 (3,390.00)      

City of Round Rock 7688 Purchase Water/Sewer Service - September 2021 (77,236.03)    

TML 7689 Insurance - FY 2022 (9,361.94)      

Paloma Lake MUD No. 1 7690 Rate Case - September 2021 (394.59)         

Williamson County 7691 Patrol Vehicle Hours - Third Quarter 2021 (1,392.00)      

Brilliant Equity, LLC 7692 Customer Refund (223.65)         

Colonial Residential Properties 7693 Customer Refund (82.32)           

Denise Hirose 7694 Customer Refund (197.39)         

Dennis Haag 7695 Customer Refund (212.10)         

Hunter Matrin 7696 Customer Refund (212.10)         

John Michel 7697 Customer Refund (18.83)           

Karen Winrich 7698 Customer Refund (158.59)         

Katrina Moscariello 7699 Customer Refund (127.27)         

Rita Bogdan 7700 Customer Refund (6.50)            

Ross Sheila 7701 Customer Refund (132.83)         

Stacy Henderson 7702 Customer Refund (8.06)            

Varnshimohan Logysetty 7703 Customer Refund (244.72)         

Vicki Walters 7704 Customer Refund (19.22)           

City of Round Rock Environmental Services 7705 Lab Fees - September 2021 (60.00)           

Aqua-Tech Laboratories, Inc 7706 Lab Fees - September 2021 (1,114.00)      

AT&T 7707 Telephone - November 2021 (195.59)         

City of Round Rock 7708 Purchase Water/Sewer Service - October 2021 (71,791.68)    

Pedernales Electric 7709 Utilities - October 2021 (2,148.04)      

Paloma Lake MUD No. 1 7710 Rate Case - October 2021 (547.37)         

Priority Landscapes, LLC 7711 Maintenance - November 2021 (1,125.00)      

Janet Traxler 7712 Customer Refund (222.56)         

Karen Gupton 7713 Customer Refund (213.59)         

Kathleen Morris 7714 Customer Refund (179.23)         

Patrick Gladden 7715 Customer Refund (196.71)         

Randi Colomb 7716 Customer Refund (225.76)         

CASE 7717 Conference Registration - 2021 (675.00)         

Subtotal - First Citizens Bookkeeper's Account (18,608.41)    

22,378.63          144,094.69        

30,465.00          (111,391.64)      Subsequent Activity to January 10, 2022

Cash - Balance as of August 31, 2021

Subsequent Activity to November 30, 2021

Cash - Balance as of November 30, 2021



 Operating Bookkeeper's

Vista Oaks Municipal Utility District
Cash Activity Report

August 31, 2021 - January 10, 2022
First Citizens Bank

Cash Receipts City of Round Rock Pass Through Agreement 30,465.00     

Subtotal - Operating Account 30,465.00     

Security Payroll ACH December 1 - 15, 2021 (1,177.63)      

Security Payroll ACH December 16 - 31, 2021 (1,160.55)      

United States Treasury ACH Payroll Taxes - November 2021 (227.00)         

City of Round Rock 7718 Purchase Water/Sewer Service - November 2021 (61,471.83)    

Priority Landscapes 7719 Tree Removal - November 2021 (225.00)         

Round Rock Refuse, Inc. 7720 Garbage -  October 2021 (17,227.12)    

AT&T 7721 Telephone - December 2021 (194.14)         

Pedernales Electric 7722 Utilities - November 2021 (2,195.75)      

Austin Vestors 7723 Customer Refund (242.61)         

Daisy Acevedo 7724 Customer Refund (374.39)         

George Wang 7725 Customer Refund (208.88)         

Hecht Real Estate 7726 Customer Refund (207.88)         

Investors Management Group 7727 Customer Refund (228.89)         

Max Dittmer 7728 Customer Refund (161.57)         

Richard Dathe 7729 Customer Refund (182.43)         

Shawn Wallace 7730 Customer Refund (125.35)         

Victoria Wei 7731 Customer Refund (173.12)         

David Willis 7732 Customer Refund (163.67)         

City of Round Rock Environmental Services 7733 Lab Fees - October and November 2021 (120.00)         

Paloma Lake MUD No. 1 7734 Rate Case - November 2021 (1,132.42)      

Priority Landscapes, LLC 7735 Maintenance - December 2021 (1,125.00)      

Round Rock Refuse, Inc. 7736 Garbage -  November 2021 (17,246.24)    

TCEQ 7737 Permit Fees - November and December 2021 (2,327.05)      

Williamson Central Appraisal District 7738 Appraisal Fees - First Quarter 2022 (1,278.00)      

Aqua-Tech Laboratories, Inc 7754 Lab Fees - November 2021 (230.00)         *

Pedernales Electric 7755 Utilities - December 2021 (1,985.12)      *

Subtotal - Bookkeeper's Account (111,391.64)  

-                     (177,542.38)      

Vendor Ck # Memo Amount

Heath Reed-Green 7739 Director Fees - January 10, 2022 (150.22)         

Jacob Matto 7740 Director Fees - January 10, 2022 (150.22)         

Leslie Alger 7741 Mileage Reimbursement - January 10, 2022 (19.89)           

Mike Asbury 7742 Director Fees - January 10, 2022 (144.37)         

Stephen Garcia 7743 Director Fees - January 10, 2022 (153.73)         

Armbrust & Brown,  PLLC 7744 Legal - August to November 2021 (11,480.20)    

Bott & Douthitt, PLLC 7745 Accounting Services and Check Printing Services - September to November 2021 (5,763.31)      

City of Round Rock 7746 Purchased Water/Sewer -  December 2021 (57,128.43)    

Crossroads Utility Services 7747 Management and Operations - September to December 2021 (58,325.18)    

Gray Engineering, Inc 7748 Engineering Fees - August to November 2021 (5,857.39)      

LJA Engineering, Inc 7749 Engineering Fees - August to November 2021 (2,745.38)      

Paloma Lake MUD No. 1 7750 Rate Case - November 2021 (305.04)         

Priority Landscapes, LLC 7751 Maintenance - January 2022 (1,125.00)      

Round Rock Refuse, Inc. 7752 Garbage -  December 2021 (17,227.12)    

SAMCO Capital Markets, Inc 7753 Tax Rate Preparation - FY 2022 (1,700.00)      

Bott & Douthitt, PLLC 7756 Accounting Services - December 2021 (1,805.97)      *

McCall Gibson Swedlund Barfoot PLLC 7757 Interim Billing - FY 2021 Audit (12,000.00)    *

Paloma Lake MUD No. 1 7758 Rate Case - November 2021 (1,460.93)      *

Subtotal - FSBCT Operating Account (177,542.38)  

*Added after packet distribution

52,843.63          (144,839.33)      

Transfers to be Approved at January 10, 2022 Board Meeting (45,000.00)        369,839.33        

Transfer From First Citizens Operating Account to TexPool Operating Account (45,000.00)               

Transfer From TexPool Operating to First Citizens Bookkeeper's Account 177,542.38               

Transfer From TexPool Operating to First Citizens Bookkeeper's Account 192,296.95               

Projected Balance, January 10, 2022 7,843.63$          225,000.00$      

Expenditures to be Approved at January 10, 2022 Board Meeting (From Bookkeeper's Account)

Subtotal
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Expenditures to be Approved  









Expenditures Paid – Bookkeeper’s Account 
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